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Sme presvedéeni, de auditorské dikazy, ktoré sme ziskali, poskyiuji dostatoény a vhodny zdklad
pre nade auditorské stanovisko.

Ziklad pre podmienené stanovisko

. K31, decembru 2010 sme sa nexifastnili fyzickej inventiry zisob a dlhodobého hmotného
majetku, a to zdivodu, Ze termin, v ktorom boli tieto inventiry vykonané, predchiadezal terminu,
kedy sme prijali zdkazku auditu vspolofnosti. Vzhladom k povahe a charakieru evidencie
spolofnosti sme nemohli vykonat' dalfie, pripadne ndhradné, postupy overovania mno¥siva zisob
alternativnym spdsobom.

. Spolognost’ k 31. decembru 2010 identifikovala dihodoby hmotny majetok, v celkovej zostatkovej
hodnote EUR 8 691 tisic, ktory md v dmysle v budicnosti predat’ ako nepotrebny, Tento majetok
nebol v priloZensj Oftovnej zivierke vykdzany ake majetok urfeny na predaj, ked'®e neexistuje
redlny predpoklad, #= majetok bude do jedného roka od déumu takejto klasifikécie aj predany.
V sivislosti so skutoénostami popisanymi v odseku 7 ni#ie a v ddsledku pravdepodobného prijatia
nového regulaéného rdmea v oblasti poskytovania podtovich sluZieb na Gzemi Slovenskej republiky
v priebehu roka 2011, ako aj s ohladom na pripadné zmeny v oblasti poZiadaviek na frekveneiu,
rozsah, kvalitu a spisob kompenzdcie Cistych ndkladov z poskytovania univerzdlng sluzby, by aj
dalfie sifasti dlhodobého hmotného anehmotného majetku  spolofnosti sa mohli star’
nepotrebnymi. Celkovy rozsah takychto aktiv a ich pripadnd ndvratnost’ sme ku dfiu vydania 1ejio
spravy nemohli objektivne posidit, a to ani pouZitim d'alSich, nihradnych postupov.

Podmienené stanovisko

. Podl'a nitho stanoviska, s vinimkou vplyvov modnych zmien, ktoré by bolo potrebné uskutoénit’
v pripade, ak by sme boli mohli vykonat postupy uvedené v odsekoch 4 a 5 vyidie, priloZend
iEtovnd zivierka poskytuje vo vietkych viznamnych stivislostiach pravdivy a verny obraz finanénej
situdcie spolonosti Slovenskd podta, a.s. k 31. decembru 2010, v¥sledku jej hospoddrenia a jej
pefiadnych tokov za rok kondiaci k uvedenému ditumu v silade s Medzindrodnymi Standardmi pre
finanéné vykazovanie v zneni prijatom Eurdpskou dniou,

FLdbraznenie skutofnosti

. Bez vplyvu na nade stanovisko upozorfiujeme na skutoénosti uvedené v Pozndmke & 81 priloZenej
Oftovne] zdvierky, tykajicich sa liberalizicie trhu s poStovimi slufbami aztoho vyplyvajicich
pripravovanych zmien v oblasti spisobu poskytovania univerzdlng] sluzby. Budice hospodérenie
spolofnosti ako 4j jej daldie fungovanie je do velkej miery zivislé prive od parametrov nového
regulaéného rimea, ktory je momentélne v Stadiu pripravy zo strany PoStového regulatného dradu
aaktudlne je predmetom vereiného pripomienkovania. Novy reguladny rimee, ktory je
pripravovany v sivislosti s transponovanim 3. Poftove] smernice do ndrodnej legislativy, ako aj
s ohladom na Gplni liberaliziciu trhu s poStovymi slu2bami od 1. janudra 2012, by mal uréit’ nové
kritérid podiadaviek na frekvenciu, rozsah a kvalitu poskytovania univerzilng poStovej sluZby na
dzemi Slovenskej republiky ako aj spdsob pripadnej kompenzicie Sistych ndkladov vyplyvajieich
z poskytovania takejto sludhy vio vergjnom ziujme.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Basis for Our Opinion

. We did not observe the physical stock take procedures of the company’s inventories or tangible
non-current asseis as at December 31", 2010, since these physical inventory procedures were
performed prior to the date when we were initially appointed as auditors of the company. Owing to
the nature of the company”s records, we were unable to satisfy ourselves as to inventory quantities
by alternative audit procedures.

. As at December 317, 2010 the company has identified portion of its tangible non-current assets,
amounting 1o EUR 8,691 thousand in net book value, as redundant and intended for future sale.
These assels were not recognized as “Assets held for sale” in the accompanying financial
slatements, as no reasonable assumption exists that their sale will be realized within one year from
the date of such classification. In connection with the matters described in paragraph 7 below and as
a result of expected adoption of the new regulatory framework for the provision of postal services in
the Slovak Republic in the course of 2011, as well as with regard to possible changes in the
requirements for frequency, scope, quality and form of compensating the net cost of universal postal
services, other compenents of the company’s tangible and intangible non-current assets could
become redundant, The total extent of such assets and their possible recoverability was not feasible
to objectively assess as of the date of this report, not even by using other altemative audit
procedures,

Opinion

In our opinion, except for the effect of such adjustments, if any, as might have been determined to
be necessary had we been able to satisfy ourselves as to the issues described in paragraphs 4 and 5
above, the accompanying financial statements give, in all material respects, a true and fair view of
the financial position of the company Slovenskd poita, a.s. as at December 317, 2010, and of its
financial performance and its cash flows for the year than ended in accordance with International

Financial Reporting Standards as adopted by European Union.

Emphasis of a Matter

. Without qualifying our opinion we draw attention to the matiers described in Note 81 of the
accompanying financial statements relating to liberalization of the postal services market and
deriving changes that are being anticipated in the area of universal service provision terms. Future
financial results as well as wpcoming operations of the company are largely dependent on the
parameters of the new regulatory framework, which is being prepared by the Postal Regulatory
Office and is curmently subject 10 public hearing, The new regulatory framework that is 1o be
prepared in connection with the transposition of the third Postal Directive into national legislation,
as well as with respect to full liberalization of the postal services market as of January 1%, 2012,
should determine the new eriteria for frequency, scope and quality of universal postal services 1o be
provided in the territory of the Slovak Republic as well as the form of compensation of any net cost
arising from such service being secured in public interest.
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8. Bez dalficho vplyvu na nade stanovisko upozorfiujeme na skutofnost, ¥e Gftovnd zdvierka za
predchidzajici rok bola overend inym auditorom, kiory dita 24. februdra 2010 vyjadril k tejto
tovne] Zivierke nemodifikované stanovisko,

Edison Audit, spol. s r. o. Ing. Lydia KOUMALOVA
Licencia UDV A &, 339 Licencia SKAU & 492
249, aprila 2011
Zilinska 7-9

Bratislava, Slovenska republika

Overili sme taktie? silad vyrofnej sprivy svyidie uvedenou (ftovnou zdvierkou. Za spravnost’
zostavenia vyrofnej sprivy je zodpovedny Statutdmy orgin spolofnosti. Nagou dlohou je vydat na
#iklade overenia stanovisko o silade vyroénej sprivy s 0&tovnou zivierkou.

Overenie sme vykonali vsilade s Medzindrodnymi auditorskymi Standardami. Tieto Standardy
pofadujl, aby auditor naplinoval a vykonal overenie tak, aby ziskal primerand istotu, #¢ informéicie
uvedend vo virofng sprave, ktoré si predmetom zobrazenia v Oftovnej zdvierke, si vo vietkych
vyznamnych slvislostiach v silade s prisludnou G8lovnou zévierkow. Informicie uvedend vo virognej
sprive sme posidili s informdciami uvedenymi v Gftovne] zévierke zostavenej k 31. decembru 2010,
Iné Gdaje a informdcie, ako Gtovné informdcie ziskané z uvedenej Gétovnej zdvierky a z 0ftovnych
knih spolofnosti sme neoverovali. Sme presveden, 2e vykonané overovanie poskyluje primerany
podklad pre vyjadrenie stanoviska auditora,

Podla nd%ho stanoviska si Gftovné informdcie uvedené v prilofene] viTofnej sprive spolofnost
Slovenskd posta. a.s. vo vietkych vymamnych sivislostiach v silade s vySSie uvedenou Gftovnou
zivierkou spolotnosti k 31, decembru 2010,
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Edison Audit, spol. s r. o. Ing. Lidia KOUMALOV
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. Without further qualifying our opinion we also draw attention to the fact that prior year's financial
statements were audited by another auditor who expressed an unqualified opinion thereon dated

February 24%, 2010.

Edison Audit, spol. s r. o, Ing. Lidia KOUMALOVA
Licence UDVA No. 339 Licence SKAU Mo. 492

April 29%, 2011
Zilinska 7-9
Bratislava, Slovak republic

We have also audited the consistency of the annual report with the aforementioned financial statements.
The statutory body of the company is responsible for the accuracy of preparation of the annual report.
Our responsibility is to issue an opinion on the consistency of the annual report with the financial
statements based on our audit.

We conducted our audit in accordance with International Standards on Auditing. Those standards
require that the auditor plan and perform the audit to obtain reasonable assurance as to whether the
infarmation disclosed in the annual report and presented in the financial statements is consistent, in all
material respects, with the relevant financial statements. We assessed the consistency of the information
presented in the annual report with the information presented in the financial statements as af
December 31, 2010, We have not audited any data or information other than the accounting
information obtained from the financial statements and accounting ledgers. We believe that our audit
provides a reasonable basis for our audit opinion.

In our opinion, the accounting information presented in the accompanying annual report of Slovenska
podta, as. is consistent, in all material respects, with the aforementioned financial statements of the
company as at December 31%, 2010.

Eolison Mecclif Z o ﬁ
Edison Audit, spol. s r. o, Ing. Lydia KOUMALOV,
Licence UDVA No, 339 Licence SKAL MNo. 492

May 9", 2011
Zilinska 7-9
Bratislava, Slovak republic
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