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SPRAVA NEZAVISLEHO AUDITORA

pre akcionara akciovej spoloénosti
Slovenska posta, a.s. Banska Bystrica

Uskutodnili sme audit priloZenej uétovnej zavierky spoloénosti Slovenska podta, a.s., Partizanska
cesta 9, 975 99 Banska Bysirica (dalej len  spolognost™), kiord obsahuje vykaz finanénej
siludcie k 31. decembru 2012, vykaz komplexného vysledku, vykaz zmien vo viastnom imani
a vykaz pefainych tokov za rok kontiaci k uvedenému datumu a poznamky, ktoré obsahujl
prehlad vyznamnych G&townych zdsad a 0flovnych metéd a dalsie vysvetlujice informéacie.

Zodpovednost' Statutdrneho orgdnu spolocnosti za Oétovnd zdvierku

Statutamy organ spolotnosti je zodpovedny za zostavenie a objekliviu prezentaciu tejto GEtovne]
Zévierky v sdlade s Medzinarodnymi Standardmi finanéného wykaznictva vznenl prijatom
Eurdpskou Oniow, a za interné kontroly, ktoré Statutarny organ speloénosti povaZuje za potrebné
pre zostavenie Ultovnej zavierky, aby necbsahovala vyznamné nespravnosti, & w2 v désledku
podvodu alebo chyby,

Zodpovednost' auditora

Nasou zodpovednostou je wyjadrit nazor na tito Gitownd zavierku na zéklade nasho auditu.
S vynimkou postupov uvedenych v odseku pre Zaklad pre podmieneny nazor, sme audil
uskuteenili v silade s Medzinarodnymi auditorskymi Standardmi. Podfa tychto Standardov mame
dodriiaval etické poliadavky, naplanovat a vykonal audit tak, aby sme ziskall primerané uislenie,
2e Uttovna zavierka neobsahuje vyznamné nespravnost,

Sudastou audilu je uskutoénenie postupov na ziskanie auditorskych dékazov o sumdch a Gdajoch
vykézanych v Oftovne| zavierke. Zvolené postupy zdvisia od rozhodnutia auditora, vratane
posudenia rizika vyznamnych nespravnosti v O¢tovne] zavierke, & uZ v ddsledku podvodu alebo
chyby. Pri  posudzovani tohto rizika auditor berie do dvahy intemé koniroly relevaning pre
zostavenie a objeklivnu prezentaciu Uttovne| zdvierky v Oclovnej jednotke, aby mohol navehnit
auditorské postupy vhodné za danych okolnosti, nie viak za Ofelom vyjadrenia nazomu na
ufinnost internych kontrol Oftovne| jednotky. Audit dale] obsahuje zhodnotenie vhodnost
pouitych Gétovnych zdsad a uétovnych metdd a primeranosti G8lovnych odhadov uskulodnenych
manakmentom, ako aj zhodnotenie prezentacie Gétovne] zdvierky ako celku.

Sme presvedieni, 2e auditorske dokazy, ktoré sme ziskali, poskyluju dostatoény a vhodny zaklad
pre nas nazor.

Nézor

Podla nasho nazoru Gétovnd zdvierka poskytuje vo vietkych wyznamnych suvislostiach

pravdivy a verny obraz finanéne| situcie spolonosti Slovenska posta a.s. k 31. Decembru

2012, vysledku jej hospoddrenia a jej pefaZnych tokov za rok kontiaci k danému datumu

Esiﬂaﬂa s Medzinarodnymi tandardmi pre finanéné vykaznictvo v zneni prijatom Eurdpskou
niou.

Zdbraznenie skutotnosti

Bez vplyvu na nés nazor upozoriujeme na skutotnosti uvedeng v Poznamke 42 a 43 priloZene|
GEtovne| zdvierky, tykajuce sa opravy chyby minulych obdebi. V priebehu roka 2012 spolo&nost
upravila nastavenie internych informadnych systémov lak, aby bolo moZné urdit vysku spéine
ziskatelne| hodnoty jednotiivych poloZiek majetku. Ma zaklade uvedene| Upravy informatnych
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INDEPENDENT AUDITOR’S REPORT

to the shareholders of Slovenska posta, a.s., Banska Bystrica

We have audiled the accompanying financial statements of Slovenska posta, a.s., Partizanska
cesla 9, 975 99 Banskd Bystrica (further referred to as ‘the Company’), which comprise
the statement of financial position as at 31 December 2012, the statement of comprehensive
income, the statement of changes in equity and the statement of cash flows for the year then
ended and noles which include an overview of significant accounting policies and accounting
methods and other explanatory information.

Statutory body's Responsibility for the Financial Statements

Stalutory body of the Company is responsible for the preparation and fair presentalion
of the accompanying financial statements prepared in accordance with the Interational Financial
Reporting Standards as adopted by the European Union and for such intermal eoniral
as the statutory body of the Company considers is necessary lo enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

Auditer's Responsibility

Our responsibility is o express an opinion on these financial statements based on our audil,
We conducted our audit in accordance with International Standards on Auditing. Those standards
require thal we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance aboul whether the financial siatements are free from  material
misstatemeant.

An audit involves performing procedures to obtain audil evidence aboul the amounts
and disclosures in the financial stalements. The procedures selected depend on our judgment,
including the assessment of the risks of malerial misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, we consider internal control relevant
lothe enlity's preparation of the financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the entity's internal control. An audit also includes
evalualing the approprialeness of accounting policies used and the reasonableness of accounting
estimates made by management, as well as evalualing the overall presentation of the financial
statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Opinion

In our opinion, the accompanying financial statements give, in all material respects, a true and fair
view of the financial position of the company Slovenska podta, as. as at 31 December 2012,
iis financial performance and its cash flows for the year then ended in accordance
with the International Financial Reporting Standards as adopted by European Union,

Emphasis of Matter

Without qualifying our opinion we draw attention to the malters described in Motes 42 and 43
to the accompanying financial statements relating lo correction of prier period errors. During
the year 2012, the Company modified the setup of internal information systems lo be able
to determine (he recoverable amount for the individual asseis. Based on the aforementioned
modification of Iinformation systems during 2012, the Company adjusted the calculation
of the provision for non-current assets as at 31 December 2011 and recorded the adjustment
as a correclion of prior period errors, as the methodology and assumplions used for calculating

Bratsslova |, Section Sro, File No. 746948, Licence Mo, 260
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systémov spolofnost v priebehu roka 2012 spétne upravila wvypolel opravnej poloZky
k neobeinému majelku k 31. decembru 2011 a dpravu vykdzala ako opravu chyby minulych
obdobi, nakolko metodika a predpoklady poufité pri vypodte opravnel polozky k dihodobému
majetku boli v predchadzajicich Gétovnych obdobiach nespravne. Potiatofné stavy k 1. janudru
2012 boli upravené tak ako je uvedené v Poznamke 42 prilo2enej Oftovne] zavierky. Uprava
nemala vplyv na pefaZné toky. Nakolko udaje pre spofahlivy vypolet spatne ziskatelne] hodnoty
majetku k 1. januaru 2011 nebolo moZné ziskatl z dévodu predoslého nastavenia informatnych
systémov resp. naklady na ziskanie tychto Gdajov by prevysili ofakavané benefity, vyska opravne
poleZky k dihodobému majetku k 1. janudru 2011 (predchadzajice obdobie) a ani vplyvy zmeny
opravnej pololky na stratu GOétovného obdobia konZiaceho 31. decembra 2011 nebeli
kvantifikované, Nastavenim informaénych systémov, intemych postupov a zas&tovanim opravne]
poloZky k neobeinému majetku spoloénost zabezpedila sulad s ustanoveniami IAS 36 ZniZenie
hodnaoty majetku.

Bez vplyvu na nés nazor taktiez upozoriujeme na skutofnosti uvedené v Poznamke 48 priloZens
Gftovnej zavierky, tykajice sa vykazania narcku na kompenzaciu &istych nakladov na univerzalnu
sluZbu. V' zmysle platného zdkona o poStovych sluZbach bol v Slovenske] republike stanoveny
syslém ndhrady &istych nakladov univerzaine] sluiby formou poskytovania prostriedkov
z kompenzalného fondu. Na zabezpelenie funkénosti systému je kompenzatny fond tvoreny
finanénymi prostnedkami zo &tatneho rozpotiu a zfinanénych prostriedkov poskytovatelov
zamenitefnych sluZieb. Spdsob financovania zdvazku univerzaine] podtove] sluzby je zaloZeny na
existencil tzv. fistych nakladov povinnosti univerzéing] poStove) sludby, klord musi preukazat
poskytovatel univerzalne] sluzby (spolognost). Viydanie rozhodnutia o nahrade Zistych nékladov
univerzainej slukby je viazané na urtenie éistych nakladov v lermine do 31. augusta kalendameho
roka, ktory bezprosiredne nasleduje po kalendarnom roku, za ktory boli uréené predbeiné Cisté
néklady univerzdine] sluzby. Z pohfadu Slovenske| poSty, as., klord je v sifasnosti jedingm

univerzaing slutby na Slovensku, vznika pri zostavovani uétovne] zavierky k 31,
decembru 2012 povinnost zohadnif' narok na kompenzaciu nakladov na univerzélnu sluZbu.
Nérok na kompenzaciu tistych nakladov na univerzalinu slu2bu, ktorych odhadovana vyka za rok
2012 je 8 645 lisic EUR, spolofnost vykézala k 31. decembru 2012 ako pohfaddvku vodi
Postovému regulaénému uradu vo vyske B 845 tisic EUR sdvztaine s poloZkou ,Ostatné vinosy”
v rémci prevadzkového zisku. Poskytovanie Statnych dotécii je asto preverované Eurdpskou
komisiou. Nakolko ide o relativne novd problematiku v rdmei Eurdpskej Gnie, nie sO v siéasnosti k
dispozicii informacie, kloré by umacdnili spofahlive kvantifikovat mieru rizika. Vzhladom na
uvedend skutofnosti sa manaZment rozhodol, bez vplyvu na legitimny narok na kompenzéciu
gistych nakladov univerzaine] sluzby Slovenske) poBly, a.s., zohfadnil opodstatnend mieru rizik
spojenych s dhradou Eistych nakladov, ich vydky a tak isto a| riziko preverovania kompenzacie
EurSpskou komisiou tvorbou opravnej polozky, ktora podla nazoru manaZmentu odréaZa najlepsi
ocdhad zaloZeny na okolnostiach a finanénom dopade vySiie uvedenjych skutoénostl,

Piestany, 27. marca 2013

(e a,w%

Zodpovedny auditor
Ing. Erik Marek
Licencia SKAu & BEE
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the provision for non-current assets in the prior periods were incorrect. The opening balances
as al 1 January 2012 have been adjusted as described in Note 42 to the accompanying financial
statements. The adjusiment had no impact on the Company’s cash flows. Since refiable data
for calculating the recoverable amount for assels as al 1 January 2011 were not available due
to the pravious setup of the information systems and as the cost of cbtaining the data would
outweigh the expecled benefits, neither the amount of the provision for non-current assets
as at 1 January 2011 (the previous period) nor the impact of changes in the provision on losses
of the financial year ended 31 December 2011 have been quantified. Through the modification
of the information syslems setup, internal procedures and by recording the provision for non-
current assels, the Company ensured compliance with the provisions of the IAS 36 Impairment of
assels.

Without further qualifying our opinion we draw attention to the matiers mentioned in Note 48
to the accompanying  financial slatements relating to  recognition of the entilement
to reimbursement of the net cost of the universal service. The current law on postal services
in the Slovak Republic has defined a system for reimbursement of the net cost of universal service
through a compensation fund, To ensure funclionality of the system, the compensation fund is
financed from the state budget and from financial contributions of providers of interchangeable
posial services. Financing of the universal postal service obligation is based on the existence
of the so-called nel cost of universal service obligation, which must be subsiantiated
by the universal service provider (i.e. by the Company). Decision on reimbursement of the net cost
of universal service is subject to determination of the nel cost prior to 31 August of the calendar
year immedialely following the calendar year for which the preliminary net cost of universal service
were delermined. Slovenska posta, a.s., which is currenlly the sole universal service provider
in Slovakia, is obliged to recognize its enlilement to reimbursement of the cost of universal
service in lts financial statements as al 31 December 2012. The Company recognized
the entitlement to reimbursement of the net cost of the universal service in the estimated amount
of EUR 8,645 thousand for 2012 as a receivable due from the Postal Regulatory Office
with a corresponding entry to "Other income® in the operating profit. Government subsidies
areoften reviewed by the European Commission. Since this is a relatively new topic
in the Eurapean Unicn, information, which would allow a reliable quantification of risks, is currently
not available. Taking inlo consideration those facts, the management has decided,
without affecting the Company's legitimale entilement to reimbursement of the nel cost
of universal service, torecord a value adjustment to the aforementioned receivable in arder
lo reflect the reasonable level of uncertainty related lo the process of the reimbursemant of the net
cosl, theexact amount thereof and also an uncerainty related to a possible review
by the Eurcpean Commission. Management of the Company believes the value adjustment
represents the best estimate considering the current circumstances and their financial impact.

Piestany, 27 March 2013

VGED - AVOS AUDIT =.r.o.
Moskovska 13
B11 08 Bratislava

Responsible audilor
Ing. Erik Marek
SKAuU License No. 866

Office Piedtany, Namestie SNP 4

821 01 Piestany

Commercial Register of the District court Bratislava |,
File No,74608/8

SKAu License Mo, 289

VG0 - AVOS ALDIT 810, identcaion Na. LIo0-) 36254339, Tax Idenification No (DK}, 2021722067, Commarcad Ringester of e Deairet oot
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Vykaz financ¢nej situacie za rok konciaci sa

Majetok

Dlhodoby majetok
Dlhodoby nehmotny majetok
Dlhodoby hmotny majetok
Investicie do spolo¢nosti
Dlhodobé pohladavky
Dlhodoby majetok spolu

Obezny majetok

Peniaze a penazné ekvivalenty
Zvereny cudzi finan¢ny majetok
Pohladavky z obchodného styku
Zasoby

Ostatny obezny majetok

Obezny majetok spolu
Majetok spolu

Vlastné imanie a zavazky

Vlastné imanie

Z3kladné imanie

Kapitélové fondy

Fondy zo zisku

Nerozdelené zisky minulych rokov

Viysledok hospodarenia - bezny rok

Vlastné imanie spolu

Dlhodobé zavazky

Bankové Uvery

Rezervy

Rezerva na zamestnanecké pozitky
Odlozeny danovy zévazok

Ostatné dlhodobé zavazky
Dlhodobé zavizky spolu

k 31. decembru 2012

vietky polozky su uvedené v tis. Eur

42
43
44
45

46
47
48
49
50

52
53
54

55
55

56
57
58
59
60

17 248
214 060
3373
155
234836

35115
70165
38395
2 694
847
147 216

382052

214 300
2167
29 149
-31 721
-2 731

211 164

6878
5277
3343
17 296
32794

28939
244 442
3284
144
276 809

26 475
64 405
31437
2687
1360
126 364

403173

214 300
2167
29149

-11 419
-9122
225075

9 664
6 957
5091
7014
16 222
44948



Financial Situation Statement
as of December 31, 2012

All entries are stated in ths. EUR.

Assets

Long-term assets
Long-term intangible assets
Long-term tangible assets
Investments in the company
Long-term receivables

Total long-term assets

Short-term assets

Cash and cash equivalents
Consignment of foreign financial assets
Trade receivables

Inventories

Other current assets

Total short-term assets

Total assets

Equity and liabilities

Equity

Shared capital

Capital funds

Funds from profit

Retained earnings from previous years
Economic result - current year

Total equity

Long-term liabilities

Bank loans

Provisions

Reserves for employee benefits
Deferred tax liability

Other long-term liabilities

Total long-term liabilities

as of December | as of December
31,2012 31, 2011

)
43
44
45

46
47
48
49
50

52
53
54
55
55

56
57
58
59
60

17 248
214 060
3373
155
234836

35115
70 165
38395
2694
847
147 216

382052

214 300
2167
29 149
-31721
-2 731

211 164

6878

5277

3343

17 296
32794

28939
244 44
3284
144
276 809

26 475
64 405
31437
2687
1360
126 364

403173

214 300
2167
29149
-11 419
-9122

225075

9 664
6957
5091
7014
16 222
44948

NOTES TO FINANCIAL STATEMENTS 2012
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Kratkodobé zavazky

Bankové Uvery

Zavazky z obchodného styku

Zavazky z drzania zvereného cudzieho finan¢ného majetku
Splatné darové zavazky

Ostatné dane zo zavislej ¢innosti, DPH a iné

Zavazky z finan¢ného prendjmu

Rezervy kratkodobé

Ostatné kratkodobé zévdzky a ostatné pasiva
Kratkodobé zavazky spolu

Zavazky spolu

Vlastné imanie a zavazky spolu

Dna: 25. marca 2013

Schvalil:

Ing. Tomas Drucker
predseda predstavenstva

Podpisovy zdznam osoby zodpovednej
za zostavenie Uctovnej zavierky:

Ing. Michal Lieskovsky

riaditel financif a spravy majetku

56 9 664
61 35830
47 70 165
62 1234
62 932
63 0
57 2051
64 18 218
138 094
170 888
382052

Ing. Peter Kapusta

podpredseda predstavenstva

9668
39292
64 405

0
882
0
888
18 015
133150
178 098

403173

Podpisovy zdznam osoby zodpovednej

za vedenie Uctovnictva:

u\{

Mgr. Juraj Méry

riaditel sekcie financif

Pozndmky na stranach 5 az 32 su neoddelitelnou sucastou tejto individudlnej ictovnej zévierky



Short-term liabilities

Bank loans

Trade liabilities

Liabilities from holding foreign assets

Due tax liabilities

Other taxes from dependable activity, VAT, etc.
Liabilities from financial leasing

Short-term reserves

Other short-term liabilities and other liabilities
Total short-term liabilities

Total liabilities

Total equity and liabilities

Date: March 25, 2013

Approved by:

Ing. Tomas Drucker
Chairman of the Board of Directors

Signature of persons responsible for the compilation
of the Financial Statement

/i

Ing. Michal Lieskovsky

Finance and Assets Management Director

56 9 664 9668

61 35 830 39292

47 70 165 64 405

62 1234 0

62 932 882

63 0 0

57 2051 888

64 18 218 18 015
138 094 133 150
170 888 178 098
382052 403 173

Ing. Peter Kapusta

Deputy Chairman of the Board of Directors

Signature of persons responsible
for the company’s accounting:

l,\{

Mgr. Juraj l\llléry

Finance Section Director

Notes on pages 5 to 32 represent an inseparable part of this individual Financial Statements.

NOTES TO FINANCIAL STATEMENTS 2012
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Vykaz komplexného vysledku za rok

konciaci sa 31. decembra 2012

vietky polozky su uvedené v tis. Eur

Vynosy z hospodarskej ¢cinnosti
Vynosy z hlavnej ¢innosti

Viynosy z predaja sluzieb

Viynosy z predaja tovaru

Ostatné vynosy

Vynosy z hospodarskej ¢cinnosti spolu

Naklady z hospodarskej ¢innosti
Osobné néklady

Sluzby

Spotreba materidlu a energie
Néklady na predany tovar

Odpisy

Tvorba rezerv

Ostatné prevadzkové naklady

Naklady z hospodarskej ¢innosti spolu

Strata z hospodarskej ¢innosti

Financné vynosy

Finan¢né naklady
Strata pred zdanenim
Dan z prijmov
Odlozena dan

Strata po zdaneni za G¢tovné obdobie

Upravy z precenenia finan¢nych aktiv

Dan z prijmov k Upravam z precenenia

Ostatné sucasti komplexného vysledku hospodarenia

Komplexny vysledok hospodarenia

65
66
67
68

69
70
71
72
42,43
57
73

74
74

75
75

261 822
8 680
14 447
10572

295 521

152 524

61406

16 418

11 059

39217

-51

15 987

296 560

-1039

288
1784

-2535

1247

-1049

-2733

-2731

271 287
8803
14 689
3261

298 040

158 963
61 649
17 221
11413
47141
-4.080
13672

305979

-7 939

628
2439

-9750

47

-675

-9 122

-9 122



Comprehensive Profit and Loss Statement
for the Year Ending as of December 31, 2012

All entries are stated in ths. EUR.

as of December | as of December
31,2012 31, 2011

Revenues from economic activities

Revenues from main activities 65 261 822 271 287
Revenues from sale of services 66 8680 8803
Revenues form the sale of goods 67 14 447 14 689
Other revenues 68 10 572 3261
Total revenues from economic activities 295 521 298 040

Expenses from economic activities

NOTES TO FINANCIAL STATEMENTS 2012

Personnel expenditures 69 152 524 158 963
Services 70 61 406 61 649
Material and energy consumption 71 16 418 17 221
Sales expenditures 72 11 059 11 413
Depreciations 42,43 39217 47 141
Creation of provisions 57 Sl -4 080
Other operating expenditures 73 15 987 13672
Total revenues from economic activities 296 560 305979
Loss from economic activities -1039 -7 939
Financial revenues 74 288 628
Financial expenditures 74 1784 2439
Loss before tax -2535 -9750
Income tax 75 1247 47
Deferred tax 75 -1049 -675
Loss for the accounting period after tax -2733 -9 122

Adjustment based on the revaluation of financial assets

Income tax based on the revaluation adjustments 0 0
Other comprehensive income 0 0
Comprehensive income for the period after tax -2731 -9 122

13
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Strata priraditelna:

Vlastnikom materskej spolo¢nosti
Vlastnikom nekontrolujucich podielov

Strata po zdaneni za G¢tovné obdobie

Kompexny vysledok hospodarenia priraditelny:
Vlastnikom materskej spolo¢nosti
Vlastnikom nekontrolujucich podielov

Komplexny vysledok hospodarenia za tictovné obdobie
po zdaneni

Dna: 25. marca 2013

Schvalil:

Ing. Tomas Drucker
predseda predstavenstva

Podpisovy zéznam osoby zodpovednej
za zostavenie Uctovnej zavierky:

Ing. Michal Lieskovsky

riaditel financif a spravy majetku

-2 731 -9122
0 0
-2731 -9 122
2731 9122
0 0
-2731 -9 122
Ing. Peter Kapusta

podpredseda predstavenstva

Podpisovy zéznam osoby zodpovednej
za vedenie Uctovnictva:

u\{
!
Mgr. Juraj Méry

riaditel sekcie financif

Pozndmky na strandch 5 aZ 32 su neoddelitelnou stcastou tejto individudinej Uctovnej zavierky



Loss attributable to:

Owners of the parent company
Owner of non-controlling shares

Loss for the accounting period after tax
Comprehensive income attributable to:
Owners of the parent company

Owner of non-controlling shares

Comprehensive income for the accounting period after tax

Date: March 25, 2013

Approved by:

Ing. Tomas Drucker
Chairman of the Board of Directors

Signature of persons responsible for the compilation
of the Financial Statement

Ing. Michaﬁieskovsky

Finance and Assets Management Director

2731 -9122
0 0
-2731 -9 122
2731 9122
0 0
-2731 -9 122
Ing. Peter Kapusta

Deputy Chairman of the Board of Directors

Signature of persons responsible
for the company’s accounting:

u\{

Mgr. Juraj Méry

Finance Section Director

Notes on pages 5 to 32 represent an inseparable part of this individual Financial Statements.

NOTES TO FINANCIAL STATEMENTS 2012
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Vykaz zmien vo vlastnom imani
za rok konciaci sa 31. decembra 2012

Stav k 31.decembru 2010
Pridel do rezervného fondu

Pridel do ostatnych fondov

Precenenie investicif

Cistd strata za obdobie

Ostatné sucasti komplexného vysledku
hospodarenia

Celkovy komplexny vysledok hospodérenia
Stav k 31.decembru 2011

Pridel do rezervného fondu

Pridel do ostatnych fondov

Precenenie investicif

Cistd strata za obdobie

Ostatné sucasti komplexného vysledku
hospodarenia

Celkovy komplexny vysledok hospodarenia
Stav k 31.decembru 2012

Zakladné

imanie

214 300
0
0
0
0

0

0
214 300

0
0
0
0

0

0
214300

Kapitalové
fondy

2167

2167

2167

Fondy zo

zisku

29 149

29 149

29149

Nero-
zdeleny
zisk

9122)
0

9122
(20 541)
0
0
0
(2733)

(11 180)

(13913)
(34 454)

Poznamky na stranach 5 az 32 su neoddelitelnou stcastou tejto individudinej U¢tovnej zavierky

Ocenovacie
rozdiely

o O o o o ©

SO N O O O O

Vlastny
kapital
spolu

234197
0
0
0
9122)

0

9122)
225075
0
0
2
(2733)

(11 180)

(13911)
211 164



Statement of Changes in Equity
for the Year Ending as of December 31, 2012

Balance as of
December 31, 2010

Allocated to reserve fund
Allocated to other funds
Revaluation of investments
Net loss for the period

Other comprehensive income
Total comprehensive income

Balance as of
December 31, 2011

Allocated to reserve fund
Allocated to other funds
Revaluation of investments
Net loss for the period

Other comprehensive income
Total comprehensive income

Balance as of
December 31, 2012

Shared
capital

214 300

(@l < Nl = Kol

214 300

o O O O o o

214 300

Capital
funds

2167

(@l < Nl = [Nel

2167

o O O O o o

2167

Funds from

profit

29 149

O O O o O o

29 149

O O O O o o

29 149

Retained
earnings

-11 419

0

0

0
9122)

0
9122)

(20 541)

0

0

0
(2733)
(11 180)
(13913)

(34 454)

Notes on pages 5 to 32 represent an inseparable part of this individual Financial Statements.

Valuation
differences

0

o O O O o O o

N O O©O N O O

234197

0

0

0
9122)

0
9122)

225 075

0

0

2
(2733)
(11 180)
(13911)

211 164

NOTES TO FINANCIAL STATEMENTS 2012
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Vykaz penaznych tokov

za rok konciaci sa 31. decembra 2012

Nepriama metdda vykazovania

Prevadzkové ¢innosti

Strata pred zdanenim

Upraveny o:

Urokové vynosy a naklady

Odpisy budoy, stavieb, strojov a zariadenf

Zostatkovd hodnota dlhodobého majetku vyradeného inak ako predajom
Zisk z predaja budoy, stavieb, strojov a zariadenf

Zvysenie/(znizenie) stavu rezerv a opravnych poloziek k majetku okrem pohladavok
Penazné toky z prevadzkovych ¢innosti pred zmenami pracovného kapitélu
Znizenie/(zvysenie) stavu zasob

Znizenie/(zvysenie) stavu pohladavok

Zvysenie/(znizenie) stavu zavédzkov

Penazné toky z prevadzkovych ¢innostf

Zaplatend dan z prijmov

Zaplatené uroky

Cisté penazné toky z prevadzkovych ¢innostf

Investi¢né ¢innosti

Prijaté Uroky

Prijmy z predaja budov, stavieb, strojov a zariadenti
Obstaranie budov, stavieb, strojov a zariadent
Obstaranie dcérskej spolo¢nosti

Cisté periazné toky pouzité v investi¢nej ¢innosti
Finanéné ¢innosti

Viyplata dividend

Splatky zavazkov z financného prendjmu

Bankové Uvery

Cisté perazné toky (pouzité v ramci) z financnych ¢innosti

Cisté zvysenie (znizenie) penazi a periaznych ekvivalentov

Peniaze a penazné ekvivalenty na zaciatku roka

Zostatky na bankovych uctoch a pokladni¢na hotovost

| [
- L

Pozndmky na stranach 5 az 32 su neoddelitelnou stcastou tejto individudinej U¢tovnej zavierky

Obdobie

konciace sa
31.12.2012

-2535

367
40213
37

-1256
36736
220
-6 456
-753
29747

-518
29 216

67
163
-11 057

-10 908

-9 668

-9 668

8 640

26 475
35115

Obdobie
konciace sa
31.12. 2011

-9750

687
40 240
1503
-113
2365
34932
-278
2061
9629
46 344

-963
45 334

229
281
-17 866

-17 356

-19.629

-19.629

8349

18 126
26 475



Cash Flow Statement for the Year Ended
as of December 31, 2012

Indirect method of reporting

Period
ending

December
31,2012

Operating activities

Loss before tax -2 535
Adjusted by:

Interest revenues and expenses 367
Depreciation of buildings, construction, machinery 40213
Residual value of the long-term asset disposed of other than through sale 37
Income from the sale of buildings, construction,machinery and equipment Q] -90
Increase/(decrease) of reserves and adjusting items to the property except receivables (+/-) -1 256
Cash flow from operating activities before changes in working capital 36 736
Decrease / (Increase) in the balance of inventories ) 220
Decrease / (Increase) in the balance of receivables +/-) -6 456
Increase / (decrease) in the balance of liabilities -753
Cash flow from operating activities 29 747
Income tax paid () -13
Interest paid ) -518
Net Cash flow from operating activities 29216
Investment activities

Accepted interest 67
Income from the sale of buildings, contsruction,machinery and equipment 163
Acquisition of buildings, construction, machinery and equipment Q] -11 057
Acquisition of a subsidiary () -81
Net Cash flow used in investment activities -10 908
Financial activities

Payment of dividends ©) 0
Repayment of liabilities from financial leasing O] 0
Bank loans -9 668
Net Cash flow (used within) from financial activities -9 668
Net increase / (decrease) in cash and cash equivalents 8 640
Cash and cash equivalents at the beginning of year 26 475
Balance on bank accounts and cash in hands 35115

Notes on pages 5 to 32 represent an inseparable part of this individual Financial Statements.

Period
ending
December
31, 2011

229
281
-17 866

-17 356

-19629

-19 629

8349

18 126
26 475

NOTES TO FINANCIAL STATEMENTS 2012
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A VSEOBECNE INFORMACIE

1 Opis spolocnosti

Slovenské posta, a. s.
Partizanska cesta 9
975 99 Banska Bystrica
ICO: 36 631 124

DIC: 2021879959

Slovenska posta, a. s., (dalej len ,spolo¢nost”) bola zriadena
1. oktobra 2004 zdkonom ¢. 349/2004 Z. z. o transformécii Slo-
venskej posty, Statneho podniku (dalej len ,zakon ¢. 349/2004
o transformécii”). Je zapisand v Obchodnom registri Okresného
stdu Banska Bystrica, oddiel Sa, viozka ¢islo 803/S.

Je akciovou spolo¢nostou so 100 % vkladom $tatu, ktord bola
zaloZzena Ministerstvom dopravy, post a telekomunikacif Sloven-
skej republiky (od roku 2010 Ministerstvo dopravy, vystavby a re-
giondlneho rozvoja SR).

Organizacne je ¢lenend na Useky, sekcie a organizacné jednotky (8
ORP).

Najvyssim orgdnom spoloc¢nosti je valné zhromazdenie.
Najvyssim kontrolnym orgdnom je dozorna rada.

Statutdrnym organom spolo¢nosti je predstavenstvo.
Generalnym riaditelom je predseda predstavenstva spolo¢nosti.

Postovu cinnost vykondva prostrednictvom 1 541 post a 45 post
partner, v roku 2011: 1 543 pOst a 46 pdst partner.

Podnika v tychto oblastiach:

vo vykone postovej prevadzky na Uzemi Slovenskej republiky

v rozsahu:

®  podanie, preprava a dodanie listovych, balikovych a pefaz-
nych zasielok vratane elektronickej posty,

®  zrychlend a kuriérna doprava zésielok (vratane dokumentov),
5o zaruc¢enym ¢asom dodania vratane medzindrodného styku,

®  podanie, preprava a dodanie zasielok vratane penaznych slu-
Zieb v medzindrodnom styku,

®  vystavba, prevadzka a rozvoj jednotnej siete posty na Uzemf
Slovenskej republiky a Casti pre tuzemské a zahrani¢né zaria-
denia podmienujuce alebo stvisiace s prevadzkou siete posty,

®  vyvoj, vyroba, montdz, predaj, dovoz a vyvoz technickych
a prevadzkovych prostriedkov posty,

m  vyddvanie odbornej literatury, prevadzkovych predpisov, po-
mocok a tlaciv, propagacnych a informacnych materidlov
v oblasti svojej ¢innosti,

®  archivécia postovych cenin, tlaciv a s tym stvisiace prace vra-
tane vyroby prilezitostnych postovych peciatok,

®m  agenda postovych peciatok, zriadenie prilezitostnych prie-
hradiek vratane strojovej propagacie,
¢innost postového muzea,
obstaravatelska cinnost pre treti subjekt s vyuzitim posto-
vych sietf.

Spolo¢nost nie je neobmedzene ruciacim spolo¢nikom v inych
Uc¢tovnych jednotkach.

2 Informacie o organoch spoloc¢nosti

Predseda predstavenstva:
Ing. Marcela Hrda
Ing. Tomas Drucker

do 24. maja 2012
od 25. méja 2012

Predstavenstvo:

Ing. Rita Tornyaiové — podpredseda predstavenstva do 24. méja 2012
Ing. Arch. Kamil Spendla - ¢len predstavenstva do 24. méja 2012
Ing. Gabriela Ondrusova — ¢len predstavenstva do 24. maja 2012
Ing. Milan Toth — ¢len predstavenstva do 24. maja 2012

Ing. Peter Kapusta — podpredseda predstavenstva od 25. méja 2012
Ing. Robert Galik, MBA — ¢len predstavenstva od 25. maja 2012
Ing. Michal Lieskovsky — ¢len predstavenstva od 25. méja 2012
Ing. Peter Blaskovits — ¢len predstavenstva od 25. maja 2012

Konanie v mene spolo¢nosti za rok konciaci sa 31. decembra
2012: Vo vsetkych veciach su opravneni konat v mene spolo¢nos-
ti najmenej dvaja ¢lenovia predstavenstva, z ktorych jeden musf
byt predseda predstavenstva.

Jediny akciondr spolo¢nosti vykonavajuci pdsobnost valné-
ho zhromazdenia Rozhodnutim 39/RA-2011 zo dia 5. aprila 2011
schvalil zmenu Stanov spoloc¢nosti, na zéklade ktorej su vo viet-
kych veciach opravneni konat v mene spolo¢nosti najmenej dva-
ja ¢lenovia predstavenstva, z ktorych jeden musi byt predseda
predstavenstva.

Dozorna rada:

Ing. Paulina Stefani¢ové — predseda dozornej rady do 31. méaja 2012
Ing. Martin Catlo$ — predseda dozornej rady od 1. juna 2012
JUDr. Ing. Milo$ Ronec - ¢len dozornej rady do 31. méja 2012
Zoltan Lajos - ¢len dozornej rady do 31. maja 2012

Ing. Vladislav Hec¢ko — ¢len dozornej rady do 31. médja 2012

7ofia Lehotska — ¢len dozornej rady od 1. oktébra 2009

JUDr. Marta Kuznérova — ¢len dozornej rady od 1. oktdbra 2009
Ing. Branislav Kusik — ¢len dozornej rady od 1. juna 2012

Ing. Edita Angyalova — ¢len dozornej rady od 1. juna 2012

Akcionari

K 31. decembru 2012 100%-ny podiel na zakladnom imanf
spoloc¢nosti a zaroven 100% hlasovacich prav vlastnil jej zaklada-
tel Ministerstvo dopravy, vystavby a regiondlneho rozvoja SR so
sidlom Namestie Slobody ¢. 6, Bratislava.

Zamestnanci
Priemerny prepocitany pocet zamestnancov spolo¢nosti za
rok 2012 bol 13 740 (v roku 2011 bol 14 240).

Schvalenie uctovnej zavierky

Ucttovné zavierka za bezprostredne predchadzajice Gctov-
né obdobie bola schvélena valnym zhromazdenim 25. oktdbra
2012.



A GENERAL INFORMATION
1 Company description

Slovenska posta, a. s.

Partizanska cesta 9,

975 99 Banska Bystrica

Company Identification number (ICO): 36 631 124
Tax Identification number (DIC): 2021879959

Slovenska posta, a. s., (hereinafter only as "the company”) was
established on October 1, 2004 according to Act No. 349/2004
Coll. on the transformation of Slovenska posta, state-owned en-
terprise (hereinafter only as "Act No. 349/2004 on transformation”).
The company is registered in the Commercial Register of the Dis-
trict Court of Banska Bystrica, section Sa, insert number 803/S.

[tis a joint stock company 100% owned by the State, which
was established by the Ministry of Transport, Posts and Telecom-
munications of the Slovak Republic (the Ministry of Transport,
Construction and Regional Development of the Slovak Republic
since 2010).

The organisation is divided into divisions, sections and organisa-
tional units (8 Regional Directorates of Posts).

The highest body of the company is the General Assembly.

The highest controlling body is the Supervisory Board.

The statutory body of the company is the Board of Directors.
The Chief Executive Officer is the Chairman of the Board of Directors.

Postal activities are performed throughout 1,541 post offices
and 45 partner post offices; in 2011: 1,543 and 46 partner post
offices.

The company does business in these areas:

performs postal operations on the territory of the Slovak Repub-

lic to the extent of:

m collection, transport and delivery of letters, parcels and post-
al money orders, including electronic mail,

m  express and courier transportation of postal items (including
documents), with a guaranteed time of delivery including in-
ternational service,

m  collection, transport and delivery of postal items including
postal payment services in international relations,

®  set-up, operation and development of a uniform postal net-
work of postal services in the territory of the Slovak Republic
and parts for domestic and foreign facilities conditioning or
associated with the operation of the postal network,

®  development, production, installation, sale, import and ex-
port of technical and operating postal means,

m  publication of specialized literature, operational regulations,
printed aids, forms, promotional and information materials
relating to company business

m  archiving of postage stamps, forms and related works includ-
ing the production of commemorative postmarks

®  postmark agenda, establishment of temporary counters in-
cluding mechanical promotion,
operation of the Postal Museum,
acquisition activities for third parties making use of postal
networks.

The company does not have unlimited liability in other account-
ing units.

2 Information about the company’s
management bodies

Chairman of the Board of Directors:
Ing. Marcela Hrda acting until May 24, 2012
Ing. Tomas Drucker acting from May 25, 2012

Board of Directors:

Ing. Rita Tornyaiova — Deputy Chairman acting until May 24, 2012
Ing. Arch. Kamil Spendla — Member acting until May 24, 2012

Ing. Gabriela Ondrusova — Member acting until May 24, 2012
Ing. Milan Toth — Member acting until May 24, 2012

Ing. Peter Kapusta — Deputy Chairman acting from May 25, 2012
Ing. Robert Galik, MBA — Member acting from May 25, 2012

Ing. Michal Lieskovsky — Member acting from May 25, 2012

Ing. Peter Blaskovits — Member acting from May 25, 2012

Acting on behalf of the company as of December 31, 2012: At
least two Members of the Board of Directors, one of which must
be the Chairman of the Board of Directors, are authorized to act
on behalf of the company.

The sole shareholder of the company acting in the authority
of the General Assembly on the basis of the Decision 39/RA-2011
of April 5, 2011, adopted changes to the company’s Statutes on
the basis of which at least two Members of the Board of Direc-
tors, one of which must be the Chairman of the Board of Direc-
tors, are authorized to act on behalf of the company.

Supervisory Board:

Ing. Paulina Stefani¢ova — Chairman acting until May 31, 2012
Ing. Martin Catlo$ — Chairman acting from June 1, 2012

JUDr. Ing. Milo$ Ronec — Member acting until May 31, 2012
Zoltan Lajos — Member acting until May 31, 2012

Ing. Vladislav He¢ko — Member acting until May 31, 2012

Zofia Lehotska — Member acting from October 1, 2012

JUDr. Marta Kuznéarové — Member acting from October 1, 2012
Ing. Branislav Kusik — Member acting from June 1, 2012

Ing. Edita Angyalova - Member acting from June 1, 2012

Shareholders

As of December 31, 2012, a 100% share of the registered capi-
tal of the company and 100% of voting rights were owned by
its founder, the Ministry of Transport, Construction and Regional
Development of the SR, with its registered office at Ndmestie Slo-
body 6, Bratislava.

Employees
The average number of employees (FTE) of the company in
2012 was 13,740 (in 2011 it was 14,240).

Approval of the financial statement

Financial Statements directly related to the previous financial
period were approved by the General Assembly on October 25,
2012.

NOTES TO FINANCIAL STATEMENTS 2012
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B ZAKLADNE VYCHODISKA
PRE ZOSTAVENIE UCTOVNE)
ZAVIERKY

V sulade s §17a ods. 6 Zakona ¢. 431/2002 Z. z. o Uctovnictve
v zneni neskorsich predpisov spolo¢nost, zostavuje s t¢innostou
od 1. janudra 2006 riadnu Gc¢tovnu zavierku v sulade s Medzina-
rodnymi Standardami pre financ¢né vykaznictvo (IFRS), v zneni pri-
jatom Eurépskou Uniou (dalej len EU). Uplatneny bol princip his-
torickych cien, s vynimkou Uprav v désledku precenenia financ-
ného majetku a financ¢nych zévazkov urcenych na obchodovanie,
ktoré sa ku dnu, ku ktorému sa zostavuje Uctovna zavierka, oce-
nuju redlnou hodnotou.

3 Vyhlasenie o zhode s IFRS

PriloZzena individudlna Uctovna zavierka spolo¢nosti bola zo-
stavend v sulade s Medzinarodnymi Standardami pre finan¢né
vykaznictvo (International Financial Reporting Standards — IFRS)
v znenf prijatom Eurépskou Uniou. Spolo¢nost aplikuje vsetky
standardy IFRS a interpretacie vydané Radou pre medzinarodné
Uc¢tovné standardy (International Accounting Standards Board —

C VYZNAMNE UCTOVNE ZASADY

Pouzité Uctovné zésady, ktoré sa uvadzaju dalej, su konzistent-
né s uctovnymi zasadami pouzitymi v predoslych uctovnych ob-
dobiach, okrem opravy chyby tykajlcej sa spdsobu vypoctu oprav-
nej polozky k dlhodobému majetku (vid' Pozndmku 42,43). V priebe-
hu roka 2012 spoloc¢nost na zéklade Udajov z internych informac-
nych systémov a Udajov poskytnutych externym znalcom v oblasti

Pociatocné stavy boli upravené nasledovne:

IASB) a Vyborom pre interpretaciu medzindrodnych $tandardov
pre finan¢né vykaznictvo (International Financial Reporting Inter-
pretations Commitee-IFRIC) v znenf prijatom EU, ktoré boli ucin-
né k 31. decembru 2012.

4 Uctovné obdobie

Spolo¢nost zostavuje Uctovnu zavierku za obdobie od 1. ja-
nuara 2012 do 31. decembra 2012.

5 Princip nepretrzitého trvania

Prilozena Uctovna zavierka bola zostavend za predpokladu
nepretrzitého trvania spolo¢nosti.

6 Funkéna mena

Vzhladom na prostredie, v ktorom spoloc¢nost pésobi a pod-
statu ekonomickych transakcif, funk¢nou menou spoloc¢nosti je
euro (EUR). Udaje v prilozenej U¢tovnej zavierke su prezentova-
né v eurdch a vykdzané v tisicoch EUR. Zéporné hodnoty su uve-
dené v zdtvorkach.

ocenovania vykonala vypocty, na zaklade ktorych bolo mozné ur-
¢it vysku spatne ziskatelnej hodnoty majetku. Na zdklade uvede-
nych vypoctov, spolo¢nost v priebehu roka 2012 spdtne upravila
vypocet opravnej polozky k neobeznému majetku k 31. decembru
2011 a Upravu vykdazala ako opravu chyb minulych Gc¢tovnych ob-
dobi, nakolko v predchadzajicom obdobi spolo¢nost urcila spatne
ziskatelnu hodnotu majetku len na zéklade jedného z vyzadova-
nych kritérif v zmysle ustanoventi IAS 36 Znizenie hodnoty majetku.

stav k 31. 12. 2011 stavk 1.1.2012 vplyv zmeny
 vemn | vwen | visen

Neobezny majetok (brutto) 285574
Opravna polozka (12 193)
Neobezny majetok (netto) 273 381
Nerozdeleny zisk (20 541)
Odlozena dan 7014
Splatna dan 882

285574 0
(25 996) (13 803)
259578 (13 803)
(31 721) (11 180)
4391 (2623)

882 0

Uprava nemala vplyv na penazné toky. Nakolko naklady na ziskanie spolahlivého vypoctu spétne ziskatelnej hodnoty majetku
k 1. janudru 2011 by prevysili o¢akdvané benefity, vyska opravnej polozky k dlhodobému majetku k 1. janudru 2011 a ani vplyv zmeny
opravnej polozky na zisk (stratu) Gctovného obdobia konciaceho 31. decembru 2011 neboli kvantifikované.Z uvedeného dévodu nie je
vysledok hospodarenia za rok 2012 porovnatelny s predchadzajucim uctovnym obdobim



B BASIC STARTING POINTS
FOR COMPILATION
OF THE FINANCIAL STATEMENTS

In compliance with Section 17a (6) of Act No. 431/2002 Coll.
on accounting as amended, the company compiles with effect
from January 1, 2006 its regular Financial Statements in compli-
ance with the International Financial Reporting Standards (IFRS),
as adopted by the European Union (hereinafter only as “EU").
The principle of historical prices was applied, with the excep-
tion of adjustments caused by re-valuation of financial assets
and financial liabilities intended for trading, which are, as of
date of compilation of the Financial Statements, measured at
real value.

3 Declaration on the IFRS compliance

The attached individual Financial Statements of the compa-
ny was compiled in compliance with the International Financial
Reporting Standards (IFRS) as adopted by the EU. The company
applies all the IFRS standards and interpretations issued by the

C IMPORTANT ACCOUNTING PRINCIPLES

The accounting principles used and listed herein are consist-
ent with the accounting principles used in the previous accounting
periods, except the correction of the error concerning the method
of the calculation of the adjusting entry to long-term assets (see
Notes 42, 43). During 2012, on the basis of data from internal in-
formation systems and data provided by an external advisor, the

Pociatocné stavy boli upravené nasledovne:

International Accounting Standards Board (IASB) and the Inter-
national Financial Reporting Interpretations Committee (IFRIC) as
adopted by the EU, effective as of December 31, 2012.

4 Accounting period

The company compiled the Financial Statements for the pe-
riod from January 1, 2012 to December 31, 2012.

5 The principle of continuous existence

Attached Financial Statements were compiled assuring that
the company is a going concern.

6 Functional currency

Considering the environment in which the company oper-
ates and the nature of economic transactions, the functional
currency of the company is the euro (EUR). Data in the attached
Financial Statements are reported in thousands of EUR (ths. EUR).
Negative values are listed in brackets.

company made calculations that were used to determine the
amount of recoverable assets. On the basis of these calculations,
the company, in the previous period, retrospectively adjusted the
calculation of the adjusting entry to fixed assets as of December 31,
2011 and it allocated this adjustment as a correction of errors in pre-
vious accounting periods because the company had determined
the amount of recoverable assets only on the basis of one of the re-
quired criteria in accordance with the IAS 36 Impairment of Assets.

as of December 31, 2011 Balance as of January 1, 2012 impact of adjustment

in ths EUR in ths EUR

Fixed assets (gross) 285574
Adjusting entry (12193)
Fixed assets (net) 273 381
Undistributed profit (20 541)
Deferred tax 7014
Payable tax 882

in ths EUR
285 574 0
(25 996) (13 803)
259578 (13 803)
(31 721) (11 180)
4391 (2623)
882 0

This adjustment did not impact financial flows. Whereas the expense for obtaining the reliable calculation of the amount of recov-
erable assets as of January 1, 2011 would have exceeded the expected benefits, the amount of the adjusting entry to the long-term
assets as of December 31, 2011 or the impact of the change of the adjusting entry on the profit (loss) of the accounting period ending
on December 31, 2011 were not quantified. For this reason, economic result for the year 2012 cannot be compared to the previous ac-
counting period.
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7  Aplikacia novych a revidovanych
edzinarodnych standardov
pre finan¢né vykaznictvo

Spolocnost prijala vietky nové a revidované standardy a in-
terpretécie relevantné pre jej ¢innost, ktoré vydala Rada pre me-
dzindrodné Uctovné standardy (International Accounting Stan-
dards Board - 1ASB) a Vybor pre interpretaciu medzinarodnych
standardov pre finan¢né vykaznictvo (International Financial Re-
porting Interpretations Committee - IFRIC) pri IASB a boli schvéle-
né na pouzivanie v rémci EU, a ktoré nadobudli G¢innost pre G-

tovné obdobie zacinajuce k 1. januéru 2012, alebo skor.
Prijatie tychto novych a revidovanych Standardov a interpre-
tacii nemalo vplyv na Uc¢tovnu zévierku spoloc¢nosti.

Spolo¢nost neaplikovala skér Ziadny z IFRS Standardov, pri
ktorom sa nevyzaduje jeho prijatie k datumu, ku ktorému je zo-
stavend Uctovna zavierka.

Projekt vylepsenia Medzindrodnych Standardov pre finan¢né
vykaznictvo vydané v mdji 2010 (vylepsenia ucinné pre uctovné
obdobia zacinajlce po 1. januéri 2011)

Standardy, zmeny $tandardov a interpretacie k vydanym $tandardom, ktoré su téinné v roku 2012, aviak nemajui vyznam-

ny dopad na tGc¢tovnu zavierku spolo¢nosti:

IAS/IFRS/ IFRIC Nazov Platné pre uctovné obdobie
zacinajuce k alebo po datume

IAS 12 Novela IAS 12 Odlozend dan: navratnost podkladovych aktiv

IAS 1 Novela IAS 1 Vykazovanie ostatnych zloziek komplexného vysledku

Nedela, janudra 01, 2012
Nedela, jula 01, 2012

Standardy, zmeny $tandardov a interpretacie k existujicim $tandardom, ktoré boli vydané a su zavizné pre Gé¢tovné ob-
dobia za¢inajuce sa od 1. januara 2013 a neskér, aviak ziaden z nich zatial' nebol prijaty EU:

IAS/IFRS/ IFRIC Néazov Platné pre uctovné obdobie
zacinajuce k alebo po datume

IAS 19 Novela IAS 19 Zamestnanecké pozitky

IFRS 7 Novela IFRS 7 vykazovanie finan¢nych aktiv — kompenzécia

(netto vykazovanie)

Utorok, januéra 01, 2013
Utorok, januéra 01, 2013

IFRS 10 Konsolidovand Gc¢tovna zévierka Utorok, januéra 01, 2013
IFRS 11 Spolo¢né dohody (joint arrangements) Utorok, janudra 01, 2013
IFRS 12 Prezentécia vplyvu v inych subjektoch Utorok, janudra 01, 2013
IFRS 13 Ocenovanie redlnou hodnotou Utorok, janudra 01, 2013
IAS 27 Individualna Uctovna zavierka (separate financial statements) Utorok, janudra 01, 2013
IAS 28 Pridruzené a spolo¢né podniky Utorok, januéra 01, 2013

Standardy, zmeny $tandardov a interpretacie k existujicim $tandardom, ktoré boli vydané, aviak ktoré neboli prijaté EU:

IAS/IFRS/ IFRIC Néazov Platné pre uctovné obdobie
zacinajuce k alebo po datume

IFRS 9 Financné nastroje

Novela IFRS 10, 11 a 12

Novela IFRS 10, 12

alAS 27 spolo¢nosti

Novela IFRS 10, 11 a 12 tykajuca sa aplikacie prechodnych ustanovent
Novela IFRS 10, 12 a IAS 27 tykajlca sa konsolidacie investi¢nych

Projekt vylepsenia Medzindrodnych standardov pre finan¢né
vykaznictvo vydané v mdji 2010 (vylepsenia Ucinné pre Uctovné

obdobia zac¢inajuce po 1. janudri 2011)



7 Application of the new and revised IFRS

The company accepted all the new and revised standards
and interpretations applicable to its activities which were issued
by the International Accounting Standards Board (IASB) and the
International Financial Reporting Interpretations Committee
(IFRIC) at the IASB and were approved for use in the EU and which
became effective from January 1, 2012, or earlier.

The adoption of these new and revised standards and inter-
pretations should not have any impact on the Financial State-
ments of the company.

The company did not apply any of the IFRS standards earlier,
at which its acceptance at the date at which the Financial State-
ments were compiled is not required.

Standards, changes in standards and interpretations of issued standards which were effective in 2012, however, they do
not have any significant impact on the financial statements of the company:

IAS/IFRS/ IFRIC Valid for the acconting period
starting on or after the date

IAS 12 Amendment IAS 12 Deferred Tax: Return of Underlying Assets January 1,2012

IAS 1
0 of the complete result

Amendment IAS 1 Financial reporting of other components

July 1, 2012

Standards, changes in standards and interpretations of existing standards which were issued and which are binding for the
accounting periods starting on January 1, 2013, and later, however, which as yet have not been adopted by the EU so far:

IAS/IFRS/ IFRIC Valid for the acconting period
starting on or after the date

IAS 19 Amendment IAS 19 Employee benefits

IFRS 7 Amendment IFRS 7 Financial reporting of financial assets
— compensation (net allocation)

IFRS 10 Consolidated Financial Statements

IFRS 11 Joint Arrangements

IFRS 12 Presentation of influence in other subjects

IFRS 13 Real Value Measurement

IAS 27 Separate Financial Statements

IAS 28 Associates and Joint-Ventures

January 1, 2013
January 1, 2013

January 1,2013
January 1, 2013
January 1,2013
January 1, 2013
January 1,2013
January 1, 2013

Project of improving the International Financial Reporting Standards
issued in May 2010 (improvements effective for accounting periods

starting after January 1, 2011)

Standards, changes in standards and interpretations of existing standards which were issued but not adopted by the EU:

IAS/IFRS/ IFRIC Valid for the acconting period
starting on or after the date

IFRS 9 Financial Instruments

Amendment Amendments IFRS 10, 11 and 12 regarding the application of interim
IFRS 10,11 a 12 provisions

Amendment Amendments IFRS 10 and 12 and IAS 27 regarding the consolidation
IFRS 10,12 a IAS 27 of investment companies

Project of improving the International Financial Reporting Standards
issued in May 2010 (improvements effective for accounting periods

starting after January 1, 2011)
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8 Vyznamné uctovné posudenia,
odhady a predpoklady

Priprava Uctovnej zavierky v sulade s IFRS vyzaduje, aby vede-
nie spolo¢nosti urobilo zavery ohladne predpokladov a odhadov
s vyznamnym dopadom na hodnotu vynosov, nékladov, majetku
a zavazkov a vykdzanie podmienenych zévazkov k sivahovému
dnu. Avsak neistota v tychto predpokladoch a odhadoch méze
mat za nasledok vyznamnu Upravu v U¢tovnej hodnote majetku
a zavadzkov v buducich obdobiach. Pri aplikacii uc¢tovnych zasad
vedenie spolo¢nosti urobilo nasledovné zavery s najvyznamnej-
$im dopadom na ciastky vykazané v uctovnej zavierke:

1. Znizenie hodnoty dlhodobého majetku:

Spolo¢nost zatctovala straty zo znizenia hodnoty dlhodobé-
ho majetku na zéklade postdenia jeho buducej spatne ziskatel-
nej ceny. Dalsie informécie o znizeni hodnoty (vid Poznamky 13,
42 a43).

2. Rezerva na zamestnanecké pozitky:

Spolo¢nost vykazuje vyznamnu sumu ako rezervu na dlho-
dobé zamestnanecké pozitky pre jej sucasnych zamestnancov.
Ocenenie tejto rezervy je citlivé na predpoklady pouZité vo vy-
poctoch, napriklad budice Urovne platov a pozitkov, diskontné
sadzby, miera znizovania po¢tu zamestnancov, miera neskorsie-
ho odchodu do dochodku (vid Pozndmka 58).

3. Ostatné rezervy a podmienené zavazky:

Pri vytvdrani rezervy odhaduje vedenie spolo¢nosti pravde-
podobnost a vysku Ubytku ekonomickych zdrojov potrebnych
na vyrovnanie mozného alebo pravdepodobného zavazku. Pri
tomto posudeni vedenie spolo¢nosti zohladnuje informécie a
posudky externych a internych pravnych poradcov, najnovsie do-
stupné informéacie o stave konania a na interné posudenie prav-
depodobnosti vysledku konania. Tieto Usudky a odhady sa prie-
bezne aktualizuju (vid Pozndmka 57).

4. Opravné polozky z dovodu znizenia hodnoty pohladavok:

Spolo¢nost poskytuje svoje sluzby velkému mnozstvu zdkaz-
nikov. Ku dnu uctovnej zavierky preveruje jednotlivé pohladavky
za Ucelom posudenia, ¢i existuju skutocnosti, ktoré by naznaco-
vali, 7ze hodnota pohladavok nebude v budtcnosti uhradend. Na
urcenie hodnoty takychto pochybnych pohladavok pouziva ve-
denie spolo¢nosti odhady, ktoré su zalozené na skisenostiach z
minulych obdobi a predpokladoch o mnozstve faktorov, ktoré sa
mozu odlisovat od skuto¢nych vysledkov. Platnost tychto odha-
dov je kazdoro¢ne posudzovana (vid Poznamka 45 a 48).

5. Vykéazanie odlozenej dafiovej pohladavky:

Odlozené dariové pohladavky sa vykazuju zo vsetkych od-
pocitatelnych docasnych rozdielov a pre vietky nevyuzité daro-
vé straty v rozsahu, v akom je pravdepodobné, Ze bude dosiah-
nutelny zdanitelny zisk, voci ktorému bude mozné odpocitatelny
docasny rozdiel pouZit resp. nevyuzité danové straty zuzitkovat.
Pre stanovenie hodnoty odlozenych darovych pohladavok, kto-
ré moézu byt vykdzané, su potrebné zédsadné odhady manazmen-
tu zalozené na odhade obdobia vzniku a vysky buducich zdanitel-
nych ziskov spolu s buducimi stratégiami dariového plédnovania.

9  Zmeny uctovnych zasad
a odhadov

V roku 2012 nedoslo k zmene Uc¢tovnych zasad a metdd, boli
konzistentne uplatnené ako v roku 2011.

10 Transakcie a zostatky
v cudzej mene

Transakcie uskutoc¢nované v cudzej mene su prepocitavané
a vykazované pouZitim aktudlneho denného kurzu vyhldseného
ECB v den predchadzajuci dnu uskuto¢nenia Uctovného pripadu.
Pripadné zisky alebo straty, ktoré vzniknud v désledku zmeny kur-
zu po datume transakcie, sa Uctuju do vykazu zisku a strat ako
kurzové zisky alebo straty. Majetok a zavazky v cudzej mene sa na
konci roku prepocitavaju kurzom vyhlasenym ECB, platnym k 31.
decembru. Nerealizované kurzové rozdiely sa uctuju do vykazu
ziskov a strat.

11 Dlhodoby nehmotny majetok

O dlhodobom nehmotnom majetku sa Gctuje podla IAS 38 v
pripade, ked je pravdepodobné, Ze spolo¢nosti bude z tohto ma-
jetku plynut buduci ekonomicky prinos a pokial je mozné spo-
[ahlivo stanovit hodnotu tohto majetku. Kritériom identifikovatel-
nosti nehmotného majetku je oddelitelnost a vznik v dosledku
zmluvnych alebo inych zdkonnych prav.

Pri prvom vykéazani je obstarany nehmotny majetok oceneny v
obstardvacej cene. Nasledne sa vykazuje v obstardvacej cene zni-
Zenej o opravky a akumulované straty zo znizenia hodnoty. V pri-
pade, Ze ma spoloc¢nost len ciastoc¢ny narok na odpocitanie DPH
na vstupe koeficientom, obstardvacia cena sa zvysuje o tuto koefi-
cientovanu DPH. Pokial ur¢ita polozka nehmotného majetku ne-
splni definiciu a kritéria pre vykazovanie ako nehmotné aktivum, je
okamfZite Uctovana do nadkladov v obdob, kedy sa to zistilo.

Nésledné vydavky na nehmotny majetok su sucastou nékla-
dov bezného obdobia s vynimkou, ak spiiaju definiciu a kritéria
pre vykazovanie ako nehmotny majetok stavaju sa sucastou oce-
nenia tohto nehmotného majetku. Nehmotny majetok vytvore-
ny vlastnou ¢innostou spolo¢nosti sa neaktivuje a naklady su za-
Uctované vo vykaze ziskov a strat v obdobi, v ktorom vznikli.

Softvér

Pokial nie je obstaravacia cena nového softvéru neoddelitel-
nou sucastou obstardvacej ceny hardvéru, Uctuje sa o nom ako
o0 nehmotnom majetku.

Odhadovana doba zZivotnosti nehmotného majetku je na-
sledovna:

4 - 5 rokov
4 - 5 rokov

Software

Ostatny nehmotny majetok



8 Critical accounting assessments,
estimates and assumptions

Preparation of the Financial Statements in compliance with
the IFRS requires that the company management makes conclu-
sions regarding the assumptions and estimates with significant
impact on the value of revenues, costs, assets and liabilities and
allocation of contingent liabilities on the balance sheet day. How-
ever, uncertainty in these assumptions and estimates may result
in the significant adjustment in the accounts value of assets and
liabilities in future periods. When applying accounting principles,
the company management made the following conclusions
with the most significant impact on the amounts allocated in the
financial statements:

1. Impairment of long-term assets:

The company booked losses from the impairment of long-
term assets based on an assessment of its future recoverable
amount. Additional information on impairments are found be-
low (see Notes 13,42 and 43).

2. Provision for employee benefits:

The company allocates a significant amount as a provision for
long-term employee benefits for its current employees. Assess-
ment of this provision is sensitive to assumptions used in calcula-
tion, for example, future levels of salaries and benefits, discount
rates, the rate of decreasing the number of employees, and the
rate of late retirements (see Note 58).

3. Other provisions and contingent liabilities:

When creating provisions, the company management esti-
mates the probability and amount of disposal of economic re-
sources needed for the redemption of possible or probable li-
abilities. With this assessment, the company management relies
on information and opinions of external and internal consultants,
the latest available information on the state of proceeding and
internal assessment of the probability of the proceeding out-
come. These assessments and estimates are updated continu-
ously (see Note 57).

4. Adjusting entries due to impairment of receivables:

The company provides its services to a large number of cus-
tomers. As of the date of the Financial Statements the company
reviews individual receivables in order to assess whether there
were facts which would indicate that the value of receivables will
not be settled in future. To determine the value of such doubtful
receivables, the company management uses estimates which are
based on the experience from past periods and assumptions of
the number of factors which may differ from real results. The va-
lidity of these estimates is assessed annually (see Notes 45 and 48).

5. Allocation of deferred tax receivable:

Deferred tax receivable is allocated from all deductible con-
current differences and for all unused tax losses to the probable
extent that a taxable profit will be achievable against which it
will be possible to use the deductible concurrent difference or
use unused tax losses. In determining the value of deferred tax
receivables which may be allocated, the principal estimates of
the management based on the estimates of the period of the
creation and amount of future taxable profits together with fu-
ture strategies of tax planning are necessary.

9 Changes in accounting principles
and estimates

No changes in accounting principles and estimates occurred
in 2012 and these were consistently applied like in 2011.

10 Transactions and balances
in foreign currency

Transactions undertaken in foreign currency are calculated
and allocated using the actual daily exchange rate as announced
by the ECB on the date preceding the day of accounting case
realisation.

In the event of profit or loss which arises as a result of chang-
es in the exchange rate after the date of the transaction, such
differences are accounted for in the Profit and Loss Account as
a foreign exchange profit or loss. Assets and liabilities in foreign
currency are converted at the end of the year at the foreign ex-
change rate of the ECB valid as of December 31. Unrealised for-
eign exchange differences are accounted in the Profit and Loss
Statement.

11 Long-term intangible assets

Long-term intangible assets are accounted for according to
the IAS 38 in each case, when it is probable that the company will
from these assets fulfil future economic contributions and while
it is possible to credibly state the value of the assets. A criterion
for identifying the intangible assets is a separability and origina-
tion arising from a contract or any other legal rights.

With the first allocation the acquired intangible assets are val-
ued in acquisition prices. Subsequently, they are allocated inthe
acquisition price reduced by depreciation and accumulated loss
from reduction in value. In the case when the company has only
a partial claim for the deduction of VAT at the entry by coefficient,
the acquisition price is increased by the VAT coefficient. Whilst the
specified intangible asset does not fulfil the definition and criteria
for allocation as an intangible asset, it is immediately accounted
into the expenses in the period when this was identified.

The following allocation of intangible assets is a component
of the current period, the exception being if it fulfils the criteria
for allocation as intangible assets, it becomes a component of
the assessment of this intangible asset. Intangible assets created
by the activities of the company are not activated and expenses
are accounted in the Profit and Loss Account in the period in
which they arose.

Software

Whilst the acquisition price of new software is not an insepa-
rable component of the price of the hardware, it is accounted as
an intangible asset.

The estimated lifetime of intangible assets is as follows:
Software 4 -5 years

Other intangible assets 4 -5 years
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Doba Zivotnosti nehmotného majetku je ur¢end ako konec-
na a spolo¢nost odpisuje tento majetok rovnomerne pocas odha-
dovanej doby zivotnosti. Doba odpisovania a metdda odpisova-
nia sa kazdoro¢ne preveruju na konci u¢tovného obdobia, pricom
sa posudzuje aj Uctovna hodnota nehmotného majetku z hladiska
jej mozného znizenia. Zmeny v oc¢akdvanej zivotnosti alebo v oca-
kédvanom spdsobe spotreby buducich ekonomickych uzitkov pri-
sluchajucich k majetku su Uctované ako zmena v dobe alebo me-
téde odpisovania tak, ako je vhodné a su povazované za zmenu v
uc¢tovnych odhadoch. Odpis nehmotného majetku s kone¢nou zi-
votnostou je zauctovany vo vykaze ziskov a strat v riadku odpisov.

12 Dlhodoby hmotny majetok

Dlhodoby hmotny majetok sa pri prvotnom Uctovani oceruje ob-
stardvacou cenou. Nasledne po prvotnom Uctovani sa dlhodoby hmot-
ny majetok vykazuje v obstaravacej cene znizenej o opravky a akumu-
lované straty zo znizenia hodnoty. Pozemky, umelecké diela a zbierky
sa ocefuju v obstardvacich nékladoch a neodpisuju sa. Pri predaji ale-
bo vyradeni majetku sa jeho obstarévacia cena a opravky eliminuju zo
stvahy a zisk alebo strata z predaja sa zahrnie do vykazu ziskov a strét.

Obstaréavacia cena dlhodobého hmotného majetku zahfria
kipnu cenu, nadklady na dopravu, clo a dalsie néklady, ktoré stvi-
sia s obstaranim (napr. DPH, ak nie je narok na jej odpocitanie ale-
bo ju mozno odpocitat na vstupe len koeficientom) a v osobit-
nych pripadoch aj Urok z Gveru. Naklady vynaloZzené na technic-
ké zhodnotenie majetku sa stanu sicastou ocenenia tohto ma-
jetku v pripade, Ze preukdzatelne prispeli k zvyseniu ekonomic-
kého uzitku, ktory podniku plynie z jeho pouzivania.

Majetok, ktory nespliia kritéria pre zaradenie do dlhodobého
hmotného majetku sa Uc¢tuje do nakladov.

V pripade, ze polozky dlhodobého hmotného majetku maju
rozdielnu dobu pouzitelnosti, Uctuju sa ako osobitné polozky
(hlavné komponenty) dlhodobého hmotného majetku.

Odpisy dlhodobého hmotného majetku sa vykazuju vo vy-
kaze ziskov a strat rovnomerne pocas odhadovanej doby pou-
Zitelnosti kazdej casti dlhodobého hmotného majetku. Doba Zi-
votnosti a odpisové metdda sa pravidelne 1 x ro¢ne na konci uc-
tovného obdobia posudzuju tak, aby bolo zaistené, Zze doba od-
pisovania a metdda odradzaju predpokladany ekonomicky prinos
plynuci z pouzivania hmotného majetku.

Nedokoncené hmotné investicie predstavuju nedokonceny
dlhodoby hmotny majetok a vykazuju sa v obstardvacich cenach,
ktoré zahrnuju ndklady na ich obstaranie a iné priame naklady.
Nedokoncené hmotné investicie sa neodpisuju do doby svojho
dokoncenia a zaradenia do uZivania.

Odhadovana doba Zivotnosti dlhodobého hmotného ma-
jetku je nasledovna:

Stavby 10 - 50 rokov
Stroje, pristroje a zariadenia 4 - 33 rokov
Dopravné prostriedky 4 - 8 rokov
Ostatny dlhodoby hmotny majetok 1 -5 rokov

Spolo¢nost pocas Uctovného obdobia nemenila dobu Zivotnos-
ti dlhodobého majetku.

13 Znizenie hodnoty hmotného a ne-
hmotného majetku

V sulade s IAS 36 - ZniZenie hodnoty aktiv posudila spolo¢-
nost k sivahovému dru Uc¢tovnu zostatkovd hodnotu hmotné-
ho a nehmotného majetku, aby zabezpecila, Ze tento majetok
nebude vykézany v hodnote vyssej, ako je jeho spatne ziskatel-
na suma. Spatne ziskatelnd suma sa rovna redlnej hodnote znize-
nej o naklady na predaj, alebo hodnote z uzivania, podlfa toho,
ktord je vyssia. Uvedené hodnoty sa stanovovali k 31. decembru
2012, ako aj k 1. janudru 2012 z dévodu konzistentnosti metodiky.

Pri posudzovani hodnoty majetku spolo¢nost vychadza
7 principu tzv. pefazno-tvornej jednotky (dalej len ,CGU"). CGU
predstavuje najmensiu identifikovatelnt skupinu poloziek majet-
ku, ktoré generuju perniazné toky vo vzdjomnej sicinnosti, ale re-
lativne nezavisle od ostatnych poloZiek majetku. Spatne ziskatel-
nda suma sa stanovila za jednotlivé CGU. Ako najvhodnejsie objek-
ty predstavujice CGU identifikovala spolo¢nost jednotlivé posty.
Podporné utvary boli zoskupené funkcne.

Predmetom testovania na znizenie hodnoty bol nasledovny
dlhodoby majetok: software, ocenitelné prava, dlhodoby drobny
nehmotny majetok, stavby, samostatne hnutelné veci a subory
hnutefnych veci, dlhodoby drobny hmotny majetok a pozemky.

Pri nasledovnych druhoch majetku sa predpokladd, ze ich
predajna cena je na Urovni zostatkovej hodnoty (ndklady na pre-
daj sa povazuju za nevyznamné): vypoctova technika, dopravné
prostriedky, stroje, pristroje a zariadenia, inventar. Predajna cena
pre stavby a pozemky je stanovend na zéklade odborného odha-
du externej firmy zaoberajucej sa oceriovanim nehnutelnosti, pri-
¢om néklady na predaj sa odhaduju na 6% odhadnutej predajnej
ceny. Pre nehmotny majetok, technické zhodnotenie prenajatych
priestorov a dlhodoby drobny hmotny majetok sa predajna cena
povazuje za nulovu.

Hodnota z uzivania predstavuje sicasnu hodnotu odhado-
vanych buducich penaznych tokov z pouzivania majetku. Peraz-
né toky su stanovené s vyuzitim 5-ro¢ného strategického planu
spoloc¢nosti, ktory obsahuje plan vynosov, ndkladov a investicif
do dlhodobého majetku. Po uplynuti 5-rocného obdobia sa uva-
Zuje s termindlnou hodnotou. Vypocitané perazné toky sa alo-
kuju na jednotlivé CGU na zaklade udajov z vnutropodnikového
uctovnictva za prislusné Uc¢tovné obdobie (1. 2011, resp. . 2012).

Diskontny faktor vychadza z vazeného priemeru néakladov
kapitalu (WACC), ktory je stanoveny podla ndkladov jednotlivych
zloziek kapitalu a priemernej skladby kapitalu spolo¢nosti za r.
2011 (11,02 %) resp. r. 2012 (12,45 %). Naklady na cudzi kapital vy-
chddzaju z priemernej Urokovej sadzby na investi¢né Uvery spo-
lo¢nosti po zdaneni za prislusné obdobie. Naklady na vlastny ka-
pital vychadzaju z tzv. bezrizikovej Urokovej miery, koeficientu
citlivosti postového odvetvia voci trhu, rizikovej prirdzky trhu a ri-
zikovej prirdzky za velkost spolo¢nosti.

Spétne ziskatelnad suma bola pri jednotlivych CGU vo vacsej
miere tvorend ¢istou predajnou cenou, nez hodnotou z uZivania.
Vypocitana opravna polozka pripadajica na CGU bola rozdelend
medzi jednotlivé polozky majetku v rdmci tejto CGU podla po-
meru ich zostatkovej ceny pred opravnymi poloZkami.



The lifetime of intangible assets is specified as final and the
company depreciates these intangible assets equally throughout
the estimated period of its lifetime. The period of depreciation
and the method of depreciation are appraised annually at the
end of the accounting period when also the accounting value of
intangible assets is examined from the point of view if its possible
reduction. Changes in expected lifetime or expected means of
consumption of future economic utility belonging to the assets
are accounted as a change in the period or depreciation method
as suitable and are considered to be a change in accounting esti-
mates. The depreciation of intangible assets with a final lifetime is
booked in the Profit and Loss Account in the line of depreciation.

12 Long-term tangible assets

Fixed tangible assets, at the primary booking, are valued in
the acquisition price. Subsequently, after the primary booking,
the fixed tangible assets are allocated in the acquisition price re-
duced by depreciations and accumulated loss from reduction in
value. Land, artistic works and collections are valued in acquisi-
tion expenses and are not depreciated. For the sale or disposal
of the asset, its acquisition price and depreciation are eliminated
from the balance sheet and any profit or loss from the sale are
included into the Profit and Loss Statement.

The acquisition price of fixed tangible assets includes the
purchase price, transportation expenses, customs duties and
other expenses which are connected with the acquisition (e.g.
the VAT, if it does not have the claim for its deduction or it can
be deducted at the entry by coefficient) and in special cases, also
the loan interest. Expenses spent on the technical valuation of
the asset become a component of the assessment of this asset
in the case, that they demonstrably contributed to the increase
in the economic utility which the company gains from its usage.

Assets which do not fulfil the criteria for classification to the
fixed tangible assets, are accounted as expenses.

Providing that the items of long-term tangible assets have
different usable lifetimes, they are booked as special items (main
components) of long-term tangible assets.

The depreciation of long-term tangible assets are allocated
in the Profit and Loss Account equally throughout the period of
the lifetime for each part of the long-term tangible assets. The
period of the lifetime and depreciation method are regularly, 1 x
ayear, at the end of the fiscal year, appraised so, in order to assure
that the period of depreciation and method reflect the assumed
economic contribution deriving from usage of the tangible asset.

Unfinished tangible investments represent unfinished tan-
gible assets and are allocated in the acquisition price which in-
cludes expenses for acquisition and other direct expenses. Unfin-
ished tangible investments are not depreciated until the period
of their completion and setting to use.

The estimated lifetime period of long-term tangible
assets is as follows:

Buildings 10 - 50 years
Machines and equipment 4 - 33 years
Means of Transport 4 - 8 years
Other long-term tangible assets 1-5years

The company has not re-assessed the lifetime of its long-
term assets during the accounting period.

13 Reduced value of tangible
and intangible assets with
the exception of goodwill

In compliance with the IAS 36 - Impairment of assets, the
company evaluated the residual value of tangible and non-tangi-
ble assets as of the balance sheet date to assure that these assets
will not be allocated in an amount higher than their recoverable
amount. The recoverable amount is equal to the real value re-
duced by selling costs or to the use value according to that which
value is higher. Listed values were determined as of December
31,2012 as well as of January 1, 2012 for consistency in methods.

While appraising the value of its assets, the company follows
the principle of a so-called Cash Generating Unit (hereinafter as
“GCU"). The GCU represents the smallest identifiable group of as-
set entries that generate cash flows in mutual collaboration but
are relatively independent from other asset entries. The recover-
able amount was set for each particular GCU. The company iden-
tified individual post offices as the most appropriate objects to
represent a GCU.

The following long-term assets were subjects of testing for
value reduction: software, valuable rights, long-term small intan-
gible assets, buildings self movable assets and sets of movable
assets, long-term small tangible assets and lands.

[tis assumed that the sales price corresponds with the asset’s
residual value (sales costs are considered to be irrelevant) for the
following types of assets: computer equipment, means of trans-
port, machines devices and equipment, and nventory.

The sales price of buildings and lands is set on the basis of ex-
pert assessment by an external company dealing with real prop-
erty assessments, while sales expenses are estimated to be 6%
of the estimated sales price. For intangible assets, technological
valuation of leased spaces and long-term small tangible assets,
the sales price is considered to be zero.

Usage value represents the present value of estimated future
cash flows from use of an asset. Cash flows are set with using
the company’s 5-year strategic plan, which includes a plan of
revenues, expenses and investments in long-term assets. After
a 5-year period it is assumed to have its terminal value. Calcu-
lated cash flows are allocated to a particular GCU on the basis of
intra-plant accounting for the appropriate financial period (2011
or 2012).

The discount factor originates from the Weighted Aver-
age Cost of Capital (WACC), which is set according to expenses
of particular types of capital and average composition of the
company’s capital for year 2011 (11.02%) and year 2012 (12.45%).
Expenses on foreign capital originate from the average interest
rate for the company's investment loans after taxation for an ap-
propriate period. Expenses on its own capital originate from the
so-called risk-free interest rate, the coefficient of the postal in-
dustry’s sensitivity to the market, additional charge of the market
and additional charge for size of the company.
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V pripade, Ze fakty a okolnosti naznacuju, Zze hodnota dlho-
dobych aktiv alebo jednotky vytvarajicej penazné prostriedky je
znizend, zauCtuje sa strata zo znizenia hodnoty prostrednictvom
opravnej polozky v stlade s IAS 36 - Znizenie hodnoty aktiv na
tarchu nakladov.

14 Dlhodoby majetok urceny na predaj

Dlhodoby majetok a vyradované skupiny aktiv a zavazkov sa
klasifikuju ako urcené na predaj, ked ich G¢tovni hodnotu moz-
no realizovat skor predajom ako nepretrzitym pouzivanim. Tato
podmienka sa povazuje za splnent len vtedy, ked je predaj vyso-
ko pravdepodobny, pricom majetok (alebo skupina aktiv a zavédz-
kov ur¢enych na predaj) je k dispozicii na okamZzity predaj v sta-
ve, v akom sa prave nachadza. Spolo¢nost sa musf usilovat o rea-
lizdciu predaja, o ktorom by sa malo predpokladat, Ze splni krité-
rid na vykazanie skonc¢eného predaja do jedného roka od datu-
mu takejto klasifikacie.

Dlhodoby majetok ur¢eny na predaj (a skupina aktiv a zavaz-
kov ur¢enych na predaj) sa ocenuje predchadzajucou uctovnou
hodnotou majetku alebo redlnou hodnotou minus néklady na
predaj, podla toho, ktord je nizsia.

V rdmci dlhodobého hmotného majetku spolo¢nost vykazu-
je majetok v zostatkovej hodnote 10 342 tis. EUR, ktory je schvéle-
ny manazmentom na predaj. KedZe spoloc¢nost sa snazi o predaj
tohto majetku uz pomerne dlht dobu a predpoklad jeho preda-
ja do jedného roka je malo pravdepodobny, spolo¢nost nevyka-
zuje tento majetok ako drzany na predaj, nakolko nespliiia kritéria
tejto klasifikdcie v zmysle Standardu IFRS 5.

15 Lizing

Urcenie, ¢i zmluva obsahuje prvky lizingu alebo je lizingom,
zavisi od podstaty zmluvy pri jej uzatvoreni. Zmluva je povazova-
na za zmluvu, ktord obsahuje prvky lizingu a je podla toho zau¢-
tovand, ak jej spinenie zavisi od pouZitia Specifického aktiva ale-
bo prevodu prava pouzivat aktivum.

Finan¢ny lizing

Pokial su podla zmluvy vietky podstatné rizikd a odmeny su-
visiace s aktivom prevedené na najomcu, spolo¢nost Uctuje o fi-
nan¢nom lizingu v sulade s IAS 17. Prendjom nehnutelného ma-
jetku s obmedzenymi moznostami vypovedania zmluvy na dobu
neurcity sa posudzuje podla stanovenej hladiny vyznamnosti. V
slivahe sa zauctuje majetok a zévazky, ktoré sa rovnaju objektiv-
nej hodnote prenajatého majetku na zaciatku doby prendjmu,
resp. sucasnej hodnote minimalnych lizingovych platieb ndjom-
ného, podla toho, ktord z hodnét je niZdia. Stcastou objektivnej
hodnoty je DPH, na ktorej odpocitanie nie je narok. Pokial je to
z technického hladiska vhodné, pre vypocet stcasnej hodnoty
minimalnych spldtok ndjomného spolo¢nost pouziva diskontny
faktor, ktory sa rovna implicitnej Urokovej miere lizingu. Pociatoc-
né priame naklady vynaloZené spolo¢nostou pred zaciatkom Ii-
zingu sa aktivuju. Lizingové platby su ¢lenené (pri pouziti meto-
dy efektivnej Urokovej miery) medzi financné naklady, ktoré su
vykdzané v ramci Urokovych nédkladov a ¢ciastku znizujlcu zava-
zok voci prenajimatelovi.

Zodpovedajuci zdvéazok voci prenajimatelovi sa zahrnie do
stvahy ako zavédzok z finan¢ného prenajmu. V stvislosti s financ-
nym lizingom vznikaju spolo¢nosti v kazdom uctovnom obdo-
bi v priebehu prendjmu okrem financ¢nych nékladov aj odpisové
néklady. Spolo¢nost odpisuje prenajaty majetok po dobu jeho zi-
votnosti podla rovnakych odpisovych zdsad ako vlastny majetok.

Operativny lizing

Vsetky ostatné lizingy sa klasifikuju ako operativny lizing.
Splatky realizované v ramci operativneho lizingu su vykazované
linedrne ako nédklady do ziskov a strat pocas doby trvania lizingu.

16 Financné investicie

Dlhodobé finan¢né investicie, kedze neexistuje aktivny trh
a nie je mozné urcit ich objektivnu hodnotu, sa vykazuju v obsta-
rdvacich cendch podla IAS 3946 (c) znizenych o opravné poloz-
ky na prechodné znizenie ich hodnoty, ak takdto situdcia nasta-
ne. Spolo¢nost realizuje test znizenia hodnoty na zdklade meto-
dy vlastného imania.

Viynimkou je Rakuska posta, ktord je aktivne obchodovatel-
né na Viedenskej burze a jej hodnota v stvahe vychadza z redlnej
hodnoty akcii k 31. decembru 2012.

17 Zasoby

Z3soby sa vykazuju vo vazenom aritmetickom priemere ob-
stardvacich cien alebo v ¢istej realizovatelnej hodnote, vzdy v tej,
ktord je nizsia, upravenej o opravnu polozku na zastarané a ne-
pouzitelné zasoby. Obstardvacia cena zahfna naklady na surovi-
ny a ostatné naklady suvisiace s obstaranim zasob. Sucastou ob-
staradvacej ceny zasob je aj DPH, na odpocitanie ktorej nie je na-
rok a tdto DPH sa sleduje na osobitnom analytickom Ucte v trie-
de 1. Cisté realizovate/nd hodnota je odhadom predajnej ceny pri
beznych podmienkach obchodovania po odpocitani ndkladov
na dokoncenie a predaj. Zdsoby vytvorené vlastnou ¢innostou sa
vykazuju v skutocnych priamych nakladoch, ktoré zahfiaju pria-
my materidl a priame mzdy, ostatné priame naklady a stvisiacu
réziu, ktord vychadza z normalnej prevadzkovej kapacity.

18 Penazné prostriedky a penazné
ekvivalenty

V sulade s IAS 7 sa penazné prostriedky a pefiazné ekviva-
lenty skladaju z hotovosti a periaznych prostriedkov na Uc¢toch v
bankach a z vysoko likvidnych investicii s nevyznamnym rizikom
zmien v hodnote, ktoré maju pévodnu splatnost do troch mesia-
cov alebo kratsiu odo dna obstarania.

19 Zvereny cudzi finanény majetok
a zavazky z drzania zvereného
cudzieho finan¢ného majetku

Spolo¢nost poskytuje Specifické typy sluzieb, ako napriklad
sluZby pre Postovu banku, a. s, vyber SIPO, postovy platobny
styk, vyplacanie dochodkov a davok, realizacia stavkovych a lo-
tériovych ¢innosti, predaj kolkov a dialni¢nych nalepiek, pri kto-
rych prijima a vyplaca finan¢né prostriedky. V tejto suvislosti spo-
lo¢nost eviduje na svojich bankovych Uctoch a v pokladniach na
postach financ¢né prostriedky, ktoré su jej zverené na urcitd dobu



The retrievable amount of a particular GCU was mostly com-
posed by net sales price rather than by usage value. The calcu-
lated adjusting entry for a GCU was divided among asset entries
within this GCU according to the rate of their residual value be-
fore adjusting entries.

In case that the facts and conditions denote that the value
of long-term assets or the unit generating the cash resources is
reduced, it is booked as a loss through the reduction of adjusting
entry in compliance with the IAS 36 - Impairment of assets on
debiting the expenses.

14 Long-term assets designated
for sale

Long-term assets and assigned groups of assets and liabilities
are classified as designated for sale, when their accounting value
can be realised earlier through sale rather than by their continu-
ous use. This condition is considered as fulfilled only when the
sale is highly probable, during which the assets (or groups of as-
sets and liabilities designated for sale) are at disposal for immedi-
ate sale in the state in which it is just found. The company must
strive to realise the sale, as to which it should be assumed that it
fulfils the criteria for the allocation of the finalisation of the sale in
one year from the date of such a classification.

Long-term assets designated for sale (and groups of assets
and liabilities designated for sale) are valued in the previously ac-
counted value of the asset or in the real value minus selling costs,
according to that which is lower.

Within long-term tangible assets, the company allocates as-
sets in the residual value of EUR 10,342 ths. which were approved
by management for sale. As the company has been trying to sell
these assets for quite a long time and the expectation of their
sale within one year is not very probable, the company does not
allocate these assets as held for sale because it does not fulfil the
criteria of this classification pursuant to the IFRS 5 standard.

15 Leasing

Determination of whether the contract contains elements of
leasing or it is a leasing depends on the subject matter of the
contract at concluding. The contract is considered to be a con-
tract containing the elements of leasing and it is recorded ac-
cordingly, if its performance depends on the use of a specified
asset or the transfer of a right to use an asset.

Financial leasing

All contracts with substantial risks and remunerations related
to asset converted to a lessee are accounted as financial leasing
in compliance with the IAS 17. A rental of property assets with
limited options for the termination of contract for indefinite pe-
riod is appraised according to a specified level of significance. In
the balance sheet, those assets and liabilities are booked, which
are equal to the fair value of the leased asset at the beginning
of the rental period or the current value of the minimum leas-
ing payment of the rent according to that which of the values
is lower. A component of the fair value is the VAT, upon which
deductions cannot be claimed. In so far as the technical point
of view is applicable, for the calculation of the current value of

the minimum rent installments, the company uses the discount
factor which equals the implicit interest rate of the leasing. Initial
expenses of the company before the start of the leasing are ac-
tivated. Leasing payments are divided (in using the method of
the effective interest rate) between financial expenses which are
allocated within the frame of interest expenses and the amount
reducing liabilities towards the lessor.

Corresponding liabilities towards the lessor are included in
the balance sheet as a liability from financial rentals. The com-
pany, in connection with financial leasing, arises in each financial
period in the course of the rental financial expenses as well as de-
preciation expenses. The company depreciates the rented assets
for the duration of their lifetime according to the equal deprecia-
tion principles as its own assets.

Operative leasing

All other leasings are classified as operative leasing. Install-
ments within operative leasings are allocated linearly as expens-
es into profits and losses during the leasing period.

16 Financial investments

As an active market does not exist and it is not possible to
determine their fair value, long-term financial investments are al-
located in their acquisition price according to the IAS 39.46 (c)
and reduced by the adjusting entries for the transitional reduc-
tion of their value, if such a situation occurs. The company will
execute the impairment test on the basis of the equity method.

The exception is Austrian Post which is actively tradable at
the Vienna Stock Exchange and its value in the balance sheet
arises from the real value of shares as of December 31, 2012.

17 Inventories

Inventories are allocated in the weighted arithmetic average
of the acquisition prices or in the net realizable value, always in
that which is lower, aligned by adjusting entry for obsolete and
unusable inventories. The acquisition price includes expenses on
materials and other expenses connected with the acquisition of
inventories. The VAT is also one of the components of the acquisi-
tion price of the inventories; the VAT deduction can be claimed
and this VAT is followed at the particular analytical account in
class 1. The net realizable value is the estimated sales price under
normal trade conditions after deduction of completion and sell-
ing costs. Inventories created by own activities are allocated in
actual direct expenses, which include direct materials and wag-
es, other direct expenses and related overhead costs which arise
from normal operational capacity.

18 Cash and cash equivalents

In compliance with the IAS 7, cash and cash equivalents con-
sist of cash and bank deposits and high liquid investments with
an insignificant risk of change in value which have an original
maturity within three months or shorter from the day of their
acquisition.
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za Ucelom realizacie tychto sluZieb. Spoloc¢nost tiez eviduje po-
hladavky a zavazky vocitymto partnerom vyplyvajice z poskyto-
vania uvedenych sluzieb. Zverené financ¢né prostriedky su evido-
vané na osobitnych uctoch, oddelene od vlastnych finan¢nych
prostriedkov.

Zvereny finan¢ny majetok a zavézky z drzania zvereného cu-
dzieho finan¢ného majetku su v sdlade so Standardom IAS 32
ods. 42 vykdzané v suvahe samostatne (majetok na strane aktiv a
zavdzky na strane pasiv) z doévodu, Ze finan¢ny majetok a financ-
ny zavézok nie su vysporiadané stcasne a spolo¢nost znasa vset-
ky riziké vyplyvajuce z nevysporiadania transakcif v pripade stra-
ty finan¢nych prostriedkov a zaroven jej plynu vyhody z drzania
takéhoto majetku.

20 Pohladavky

Dlhodobé pohladavky prevysujice prevadzkovy cyklus spoloc-
nosti, s o¢akdvanou splatnostou nad 12 mesiacov, su diskontova-

né na suc¢asnu hodnotu s pouZitim Urokovej miery poZiciek po-
skytnutych na porovnatelné ¢asové obdobie.

Kratkodobé pohladavky su vykazované v nomindlnej hodnote
znizené o opravné polozky. Opravné polozky su kalkulované na
zaklade individudlneho rizika a minulych skdsenosti. Spolo¢nost
vykazuje opravné polozky k obchodnym pohladdvkam.

Metédy hodnotenia pohladavok v suvislosti so znizenim
hodnoty su zalozené na vekovej strukture a na individual-
nom posudeni dlznikov:

K pohladdvkam po lehote splatnosti viac ako 180 dnf 10 %,
K pohladdvkam po lehote splatnosti viac ako 12 mesiacov 20 %,
K pohladdvkam po lehote splatnosti viac ako 24 mesiacov 50 %,
K pohladévkam po lehote splatnosti viac ako 36 mesiacov 100 %.

Spolo¢nost zaroven individualne posudzuje platobnu

schopnost svojich dlznikov v suvislosti s rizikom nesplate-

nia a tvori:

® 100 % opravnu poloZku k pohladavkam po splatnosti voci
tym dIznikom, u ktorych bola vymoZitelnost identifikovana
ako nepravdepodobnd,

® 50 % opravnu polozku k pohladdvkam po splatnosti voci tym
diZzntkom, u ktorych bola vymozitelnost identifikovana ako
menej pravdepodobna.

21 Derivaty

Spolo¢nost pouziva finan¢né nastroje na zabezpeclenie sa
proti kurzovému a urokovému riziku z prevadzkovych, financ-
nych a investi¢nych ¢innosti. Tieto derivaty sa prvotne vykazuju
v redlnej hodnote v der uzatvorenia derivatovej zmluvy (der ob-
chodu) a nasledne sa precenuju na realnu hodnotu. Zmeny reél-
nej hodnoty derivatov sa vykazu vo vykaze ziskov a strat.

22 Vlastny kapital

Pravna forma spoloc¢nosti je akciova spolo¢nost. Zakladné
imanie spolo¢nosti sa vykazuje vo vyske zapisanej v obchod-
nom registri. Fondy zo zisku a ostatné kapitélové fondy vytva-
ra spoloc¢nost v sulade s Obchodnym zakonnikom, zékonom ¢.
349/2004 Z. z. o transformécii. Zakonny rezervny fond je spolo¢-

nost povinné kazdoro¢ne doplifiat o sumu najmenej vo vyske 5
% z Cistého zisku az do dosiahnutia vysky najmenej 20 % zéklad-
ného imania.

Spoloc¢nost riadi kapital tak, aby bola schopné vzdy nepre-
trzite fungovat ako zdravy celok. Optimalizuje pomer medzi cu-
dzimi zdrojmi a celkovym kapitdlom. Vlastny kapitdl pozostava zo
zakladného imania, kapitalovych fondov, fondov zo zisku, ocero-
vacich rozdielov a nerozdelenych ziskov.

23 Dividendy

Dividendy z kmenovych akcif sa U¢tuju na uctoch spolo¢nos-
ti v obdobi, v ktorom ich schvalili akcionari spolo¢nosti.

24 Rezervy

Spolo¢nost vykazuje rezervu vtedy, ak ma suc¢asnu povinnost
(zmluvnu alebo mimozmluvnu) vyplyvajicu z minulych udalos-
ti, ak je pravdepodobné, Ze v stvislosti s vyrovnanim povinnos-
ti déjde k Ubytku podnikovych zdrojov predstavujicich ekono-
mické uzitky, pricom vysku uvedenej povinnosti mozno spolah-
livo odhadnut.

Rezervy sa ocenuju na zaklade najlepsieho odhadu vedenia
spolo¢nosti tykajuceho sa nakladov nevyhnutnych na vyrovna-
nie zavézku, vzdy k sivahovému dnu. Ak je efekt ¢asovej hodno-
ty penazi vyznamny, rezerva je diskontovana pouzitim aktualnej
diskontnej sadzby pred danou, ktord vhodne odréza riziko prisld-
chajuce k zavazku. Tam, kde sa pouziva diskontovanie, U¢tovna
hodnota rezervy sa zvysuje v kazdom obdobi, aby sa zohladnilo
znizovanie diskontu z ¢asového hladiska. Tento nérast je zaucto-
vany ako finan¢ny naklad.

25 Pozicky a uvery

Uvery a finan¢né vypomoci sa pri prvotnom zal¢tovani oce-
MUju obstardvacou cenou, ktord sa rovna redlnej hodnote prijaté-
ho penazného plnenia upravenej o naklady spojené s poskytnu-
tim Uveru alebo finan¢nej vypomoci. Zisky a straty sa Uctuju do
vysledku hospodarenia v okamihu, kedy dojde k oductovaniu za-
vézku alebo k znizeniu jeho hodnoty.

Uvery a finan¢né vypomoci su klasifikované ako kratkodoby
zavazok, pokial sa o¢akdva, ze bude vysporiadany v ramci dva-
néstich mesiacov od ro¢ného stvahového dna. Vsetky ostatné
pozicky su klasifikované ako dlhodobé zavazky.

Dlhodobé zavézky su ocenované v stcasnej hodnote buducich
penaznych tokov.

26 Zavazky

Dlhodobé zavézky prevysujlce vysporiadanie v normalnom
prevadzkovom cykle spolo¢nosti, so splatnostou nad 12 mesia-
cov, su diskontované na sucasnu hodnotu s pouzitim Urokovej
miery poziciek poskytnutych na porovnatelné ¢asové obdobie.
Kratkodobé zavazky — vysporiadané v normélnom prevadzko-
vom cykle spolo¢nosti su vykdzané v nominélnej hodnote.



19 Entrusted foreign financial assets
and liabilities from holdin
entrusted foreign financial assets

The company provides specific types of services, such as
services for Postovéd banka as., collection of utility payments,
postal payment service, payment of pensions and social ben-
efits, execution of betting and lottery activities, sale of revenue
stamps and motorway stickers, connected with the acceptance
and payment of financial resources. In this regard, the company
records financial resources on its bank accounts and in treasuries
at post offices which are entrusted to it for a specific period in
order to carry out these services. The company also records re-
ceivables and liabilities against these partners resulting from the
provision of the above mentioned services. Entrusted financial
resources are recorded on special accounts separately from its
own financial resources.

Entrusted financial assets and liabilities from holding entrust-
ed foreign financial assets are in compliance with the IAS 32 (42)
standard allocated in the balance sheet separately (assets on the
side of assets and liabilities on the side of liabilities) due to the
fact that financial assets and financial liabilities are not settled at
the same time and the company bears all risks resulting from un-
settled transactions in case of a loss of financial means but, at the
same time, it also takes advantage of holding such assets.

20 Receivables

Long-term receivables exceeding the operational cycle
of the company, with the expected maturity of more than 12
months, are discounted at the current value with use of the inter-
est rate of borrowings provided for the comparable time period.

Short-term receivables are allocated in the nominal value
reduced by the adjusting entries. The adjusting entries are cal-
culated on the basis of individual risk and past experience. The
company allocates adjusting entries to trade receivables.

Methods of assessing the receivables with regard to the
impairment are based on age structure and individual as-
sessment of debtors:

For receivables overdue by more than 180 days 10 %,
For receivables overdue by more than 12 months 20 %,
For receivables overdue by more than 24 months 50 %,
For receivables overdue by more than 36 months 100 %.

The company also individually assesses the solvency of

its debtors with regard to the risk of default and creates:

® 100 % adjusting entry to overdue receivables against those
debtors whose recovery was identified as improbable,

®m 50 % adjusting entry to overdue receivables against those
debtors whose recovery was identified as less probable.

21 Derivates

The company uses financial instruments to secure against
exchange rate and interest rate risks from operational, financial
and investment activities. These derivatives are primarily allo-
cated in their real value on the day of concluding derivative con-

tracts (day of business) and then re-evaluated to their real value.
The changes in the real value of derivatives are allocated in the
Profit and Loss Account.

22 Equity

The legal form of the company is a joint-stock company. The
equity of the company is allocated in the amount registered in
the Commercial Register. The company creates profit funds and
other capital funds in compliance with Commercial Code, Act No.
349/2004 Coll. on the transformation of Slovenska posta. Statu-
tory reserve fund has to be annually replenished by the company
by an amount of at least 5 % from the net profit as far as the
achieved amount of 20 % of equity, at least.

The company manages capital in a manner guaranteeing the
ability to continue operating as a healthy entity. It optimises the
ratio between foreign sources and total capital. Its own capital
consists of equity, capital funds, funds from profit, evaluation dif-
ferences and undivided profits.

23 Dividends

Dividends from common stock are accounted in the ac-
counts of the company in the period approved by the sharehold-
ers of the company.

24 Provisions

The company allocates provisions at the time, if it has an ac-
tual obligation (contractual or extra-contractual) resulting from
past events, if it is probable that in connection with a settlement
of the obligation, there will be a decline in the company resourc-
es representing economic use, and whilst it is possible to reliably
estimate the amount of this liability.

Provisions are valued on the basis of the best estimation of
the company management relating to expenses necessary for
the settlement of liabilities, always as at the date of the balance
sheet. In the instance in which the influence of such a calculation
is important, the provision is discounted by using the actual dis-
count rate befire taxation that properly reflects a risk belonging
to the liability. Where discounting is used, the financial value of
the provisions is increasing in each accounting period in order to
consider decreasing the discount from the time perspective. This
increase is booked as financial expense.

25 Borrowing and loans

Loans and financial assistance are primarily posted at the
valuation of the acquisition price, which equals to the real value
of the accepted monetary resources fulfilling the expenses con-
nected with the provision of loans or financial assistance. Profits
and losses are accounted to the economic result at the moment
when the liability is settled or when its value is reduced.

Loans and financial assistance are classified as short-term li-
abilities under the expectation that they will be settled within
twelve months from the annual balance sheet date. All other bor-
rowings are classified as long-term liabilities.
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27 Podmienené aktiva a podmienené
zavazky

Podmienené aktiva su:

®  mozné aktiva, ktoré vznikli z minulych udalosti a ktorych exis-
tencia bude potvrdend tym, Zze dojde alebo neddjde k jed-
nej alebo viacerym neistym buduicim udalostiam, ktoré nie
su celkom pod kontrolou spolo¢nosti.

Podmienené aktiva nie su uvedené v Uctovnej zavierke, ale v
pripade, ze je ekonomicky prinos pre spolo¢nost pravdepodobny,
uvadza sa o nich informécia v pozndmkach k Uctovnej zévierke.

Podmienené zavazky su:

= mozné povinnosti, ktoré vyplyvaju z minulych udalosti a ich
existencia bude potvrdend tym, ze dojde alebo nedéjde k
jednej alebo viacerym neistym buducim udalostiam, ktoré
nie su celkom pod kontrolou spolo¢nosti,

®  s(j¢asné povinnosti, ktoré vznikli z minulych udalosti, avéak nie
su vykazané, pretoze nie je pravdepodobné, Ze na ich vyspo-
riadanie sa bude vyzadovat Ubytok ekonomickych tzitkov.

Podmienené zavazky nie su vykazané v Uctovnej zavierke, ale ich
opis je uvedeny v pozndmkach k Uctovnej zavierke.

28 Naklady na prijaté uvery a pozicky
Néklady na prijaté Uvery a pozicky, ktoré sa daju priamo prira-
dit k nadobudnutiu, zhotoveniu alebo vyrobe majetku spliajice-
ho kritérid kvalifikovatelného aktiva, sa kapitalizuju ako stcast ob-
stardvacej ceny tohto majetku. Ostatné naklady na prijaté Uvery a
pozicky sa vykazuju ako naklad v obdobf, v ktorom sa vynalozia.

Aktivacia ndkladov na prijaté pozicky a Uvery sa zacina vtedy,
ked prebiehaju ¢innosti na pripravu majetku na jeho zamyslané
pouzitie a vzniknu vydavky i ndklady na prijaté pozicky a Uvery.
Naklady na prijaté pozicky a Uvery sa aktivuju dovtedy, kym maje-
tok nie je pripraveny na jeho zamyslané pouzitie. Naklady na pri-
jaté pozicky a Uvery zahfiaju droky z Gverov.

Spolo¢nost aktivuje ndklady na prijaté pozicky a Gvery v pri-
pade, Ze priprava na vystavbu zacala 1. janudra 2009 alebo ne-
skor, v zmysle Standardu IAS 23. Spolo¢nost pokracuje v Uc¢tova-
ni ndkladov na prijaté pozicky a Uvery do ndkladov v pripade, ze
sa tykaju majetku, ktorého priprava na vystavbu zacala pred 1. ja-
nuarom 2009.

29 Dan z prijmov

Dan z prijmov zahfia splatnu a odloZenu dan. Dan sa Uctuje do
vykazu ziskov a strat okrem pripadov, ked sa tyka poloziek zatuc¢tova-
nych v rdmci ostatnych komplexnych ziskov a strét alebo priamo vo
vlastnom imani. Ak sa tyka takychto poloZiek, tak aj dan je zauc¢tovana
v ramci komplexnych ziskov a strat alebo priamo vo vlastnom imanf.

Vlyska splatnej dane z prijmov sa stanovuje v sulade s platny-
mi slovenskymi danovymi zékonmi a vychaddza z hospodérskeho
vysledku spolo¢nosti stanoveného podla slovenskych uctovnych
predpisov a upraveného o dariovo neuznatelné néklady a nezda-
nované vynosy. Sadzba splatnej dane je 19 %.

Odlozend danové povinnost odrdza dariovy dopad docas-
nych rozdielov medzi U¢tovnou hodnotou majetku a zavdzkov
vykdzanou pre Ucely finan¢ného vykazovania a hodnotami po-
uzitymi pre danové Ucely. Odlozend dan je vypocitana pouzitim
danovej sadzby stanovenej slovenskou legislativou, ktorej plat-
nost sa predpokladd v obdobi, kedy sa oc¢akava realizacia rozdie-
lov.Od 1.janudra 2013 sa uplatiuje sadzba dane z prijmov vo vys-
ke 23 %. V sUvislosti so zmenou sadzby dane bola k 31. decembru
2012 prepocitand vyska odlozeného danového zavézku a rozdiel
z prepoctu bol vykdzany vo vysledku hospodarenia roka 2012.
Odlozend danova pohladavka sa vykazuje, ak je pravdepodob-
né, ze v buducnosti bude k dispozicii zdanitelny zisk, voci ktoré-
mu bude mozné uplatnit odpocitatelné docasné rozdiely. Naj-
vyznamnejsie docasné rozdiely vznikaju spolocnosti z rozdielu
medzi Uc¢tovnou a danovou zostatkovou hodnotou odpisované-
ho majetku.

30 Zisk na akciu

Kmenové akcie spolo¢nosti nie su verejne obchodovatelné.
Preto spolo¢nost neaplikuje IAS 33 - Zisk na akciu.

31 Vykazovanie vynosov

O vynosoch sa Uctuje vtedy, ked je pravdepodobné, Ze spo-
lo¢nosti budu z transakcie plynut ekonomické Uzitky a ked je tie-
to vynosy mozné aj spolahlivo kvantifikovat. Vynosy sa ocernu-
ju v redlnej hodnote ziskanej alebo vymozitelnej protihodnoty a
predstavuju pohladéavky za sluzby a tovar. Vynosy sa vykazuju v
netto vyske, t. j. po odpocitani diskontov a DPH, ked bol ukonce-
ny prevod vietkych rizik spojenych s vlastnictvom, alebo v ¢ase
poskytnutia sluZieb tretim osobam.

Prijmy z dividend z investicif sa vykazuju, ked vznikne pravo
spoloc¢nosti na ich ziskanie.

Vynosové uroky su bezne Uctované do vynosov prislusného
obdobia.

7y

32 Inflaéné uctovnictvo

Spolo¢nost nevykona svoje aktivity v hyperinfla¢nej ekono-
mike. Preto nie je aplikovany IAS 29 - Vykazovanie v hyperinflac-
nych ekonomikach.

33 Zamestnanecké pozitky

Pozitky po skonceni zamestnania - programy so stanoveny-
mi pozitkami a iné dlhodobé zamestnanecké pozitky
Program so stanovenymi poZitkami je penzijny program, kto-
ry stanovuje vysku odchodného, ktoré sa ma poskytnut, zamest-
nancom, vacsinou na zéklade jedného alebo viacerych faktorov,
akymi je vek, odpracované roky alebo vyska kompenzacie.

Podla platnej Kolektivnej zmluvy na roky 2012 - 2014 sa spo-
lo¢nost zaviazala vyplatit svojim zamestnancom jednorazové
odchodné pri odchode do starobného alebo invalidného dé-
chodku, ako aj k poskytovaniu inych prispevkov pri prileZitosti
pracovnych jubilei. Tieto pozitky nie su zaistené ziadnymi samo-
statnymi finan¢nymi fondmi, do ktorych by spolo¢nost pravidel-
ne prispievala. V stlade s IAS 19 je hodnota zavazkov na tieto za-



All other borrowings are valued in the current amount of fu-
ture cash flows.

26 Liabilities

Long-term liabilities exceeding a settlement in the normal
operational cycle of the company, with a maturity of over 12
months, are discounted at the current value with the use of inter-
est rates of borrowings provided for a comparable time period.
Short-term liabilities — settled in the normal operational cycle of
the company are allocated in nominal value.

27 Contingent assets and contingent
liabilities

Contingent assets are:

®  potential assets resulting from past events and the existence
of which will be confirmed in a way that there will be or will
not be one or more uncertain future events which are not
completely under the company’s control.

Contingent assets are not listed in the Financial Statements
but in the case that the economic contribution for the company
is likely, presents such information in the notes to the Financial
Statements.

Contingent liabilities are:

®  possible liabilities which result from past events and their
existence will be confirmed by the occurrence or non-occur-
rence of one or more uncertain future events which are not
entirely under the control of the company,

= jctual obligations resulting from past events however they
are not allocated because it is not probable that their settle-
ment will require actual disposal of economic use.

Contingent liabilities are not allocated in the Financial State-
ments but their descriptions are listed in the notes to the Finan-
cial Statements.

28 Expenditures to accepted loans
and borrowings

Expenditures to accepted loans and borrowings which may
directly be attributed to the acquisition, construction or produc-
tion of assets fulfilling the criteria of a qualified asset are capi-
talized as a part of the acquisition price of these assets. Other
expenditures to accepted loans and borrowings are allocated as
an expense in the period when they were incurred.

The activation of expenditures to accepted loans and bor-
rowings starts when the activities are in progress on the prepa-
ration of assets for their intended use and there are costs and
expenditures to accepted loans and borrowings. Expenditures to
accepted loans and borrowings are activated until the assets are
prepared for their intended use. Expenditures to accepted loans
and borrowings include loan interests.

The company activates expenditures to accepted loans and
borrowings providing the preparation for construction started on
January 1, 2009 or later pursuant to the IAS 23 standard. The com-

pany continues in booking the expenditures to accepted loans
and borrowings providing they concern the assets the prepara-
tion of which for the construction started prior to January 1, 2009.

29 Income tax

Income tax includes due and deferred tax. Tax is booked into
the Profit and Loss Account except cases when it concerns the
items booked within other comprehensive profits and losses or
directly in equity. If it concerns such items, tax is also recorded
within comprehensive profits and losses or directly in equity.

The amount of due income tax is specified in compliance
with the Slovak tax legislation and comes out of the ecomonic
result of the company specified according to the Slovak account-
ing regulations and modified by tax non-deductible expenses
and non-taxable revenues. The rate of valid tax is 19%.

Deferred tax obligation reflects the tax impact on provisional
differences between the accounting value of assets and liabilities
allocated for the purpose of financial reporting and values used
for tax purposes. Deferred tax is calculated using the tax rate speci-
fied in the Slovak legislation which is valid in the period, when the
expected realization of differences arise. Since January 1, 2013 an
income tax rate of 23% has been in force. In connection to this tax
rate change, the deferred tax liability was recalculated as of De-
cember 31,2012 and the difference was allocated to the economic
result for 2012. Deferred tax receivable is allocated if it is probable
that in the future, the taxable profit will be available against which
it will be possible to apply deductible concurrent differences. The
main concurrent differences arise from differences between ac-
counts and tax residual values of depreciated assets.

30 Earning per share

The common stock of the company is not publicly tradable.
Therefore the company does not apply the IAS 33 - Earnings per share.

31 Allocation of revenues

Revenues are accounted for at the time when it is likely that
the company will result in economic benefits from the transac-
tion and when these revenues can be reliably quantified. Rev-
enues are valued in the real value of acquisition or the attained
counter value and represent the receivables for services and
goods. Revenue are allocated in the net amount, i.e. net of dis-
counts and the VAT, when the transfer of all risks connected with
the property was finalised, or in the time the service was pro-
vided to third persons.

Incomes from dividends from investments are allocated
when the company rights arise to obtain them.

Revenue interests are standardly accounted in the revenues
of the respective period.

32 Inflated accounting

The company does not conduct its activities in hyperinfla-
tionary economy. Therefore the IAS 29 - Financial reporting in
hyperinflationary economies - is not applied.
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mestnanecké pozitky a prislusnych nakladov, ktoré sa k nim viazu,
stanovend pouzitim metddy projektovanej jednotky kreditu, tzv.
,Projected Unit Credit Metod”, podla ktorej sa pristupuje ku kaz-
dému obdobiu sluzby zamestnanca pocas obdobia jeho pracov-
ného pomeru tak, akoby tato vytvérala dodato¢nt jednotku na-
roku na pozitky a meria kazdu jednotku oddelene, az kym sa ne-
dospeje ku kone¢nému zdvézku. Suvisiace naklady na poskyto-
vanie poZitkov su tak Uctované do vykazu ziskov a strat rozloZzené
na dobu trvania pracovného pomeru.

Sucasnd hodnota tychto zévazkov je stanovena diskonto-
vanim predpokladanych buducich penaznych tokov s pouzitim
urokovych sadzieb odvijajucich sa od trhovych vynosov statnych
dlihopisov SR, ktorych doba splatnosti sa priblizuje k splatnosti
prislusného zavazku. Vietky aktudrske straty a zisky sa v momen-
te ich vzniku vykazuju v pInej vyske vo vykaze ziskov a strat. Ten-
to postup sa pouziva systematicky pocas celého obdobia ich vy-
kazovania od roku 2004.

Pozitky po skonceni zamestnania - programy so stanove-
nymi prispevkami

Program so stanovenymi prispevkami je penzijny program,
podla ktorého spoloc¢nost plati fixné prispevky a nebude mat
Ziadnu pravnu ¢i mimozmluvnu povinnost platit dalSie prispevky
v pripade, Ze v programe nebude dostato¢ny majetok na zapla-
tenie vsetkych zamestnaneckych poZitkov, tykajucich sa zamest-
naneckych sluzieb v si¢asnom obdobf a v predchadzajucich ob-
dobiach.

Spolo¢nost odvadza prispevky na zdkonné zdravotné, ne-
mocenské a déchodkové zabezpecenie a prispevok do Fon-
du zamestnanosti z objemu hrubych miezd podla sadzieb plat-
nych pre dany rok. Naklady na socidlne zabezpecenie sa Uctuju
do vykazu ziskov a strat v rovnakom obdobi ako prislusné mzdo-
vé naklady. Spolo¢nost nema zavazok odvadzat z objemu hru-
bych miezd prostriedky do tychto fondov nad zékonom stano-
veny ramec.

Pozitky vyplyvajtice z ukonéenia pracovného pomeru

Pozitky vyplyvajuce z ukoncenia pracovného pomeru, ako je
odstupné, sa vykazuju ako zavazok a ndklad vtedy a len vtedy,
ked je spoloc¢nost preukézatelne rozhodnutd bud ukoncit pra-
covny pomer zamestnanca alebo skupiny zamestnancov pred
riadnym datumom ich odchodu do déchodku, alebo poskytnut
pozitky vyplyvajuce z pred¢asného ukoncenia pracovného po-
meru ako dosledok ponuky danej na podporu dobrovolného od-
chodu. Kedze zavézky vyplyvajlice z tychto pozitkov su v rdm-
ci spoloc¢nosti splatné do jedného roka, ocenuju sa v nediskon-
tovanej vyske.

Kratkodobé zamestnanecké pozitky

Zavézky z poskytovania kratkodobych zamestnaneckych po-
Zitkov sa ocenuju v nediskontovanej vyske a su zic¢tované do na-
kladov v momente, kedy je poskytnuta suvisiaca sluzba.

Rezerva sa vytvdra vo vyske, ktorej vyplatenie sa predpoklada
vo forme kratkodobych periaznych odmien alebo planov Ucasti
na zisku, ak méa spolocnost existujuci alebo implicitny zavazok vy-
platit tuto sumu v doésledku minulej sluzby poskytnutej zamest-
nancom a tento zavazok mozno spolahlivo odhadnut.

34 Statne dotacie

Dotécie sa vykazuju, ak existuje primerané uistenie o prijatf
dotécie a splnenf vietkych podmienok spojenych s prijatim do-
tacie. Ak sa dotécia vztahuje na Uhradu ndkladov, vykazuje sa ako
vynos pocas doby potrebnej na systematické kompenzovanie
dotécie s ndkladmi, na ktorych Uhradu je dotécia urcend. Ak sa
dotécia vztahuje na obstaranie dlhodobého majetku, Uctuje sa
ako vynos buducich obdobi a rovnomerne sa ztc¢tovéva do vy-
kazu ziskov a strat pocas odhadovanej Zivotnosti prislusného ma-
jetku.

35 Segmentové vykazovanie

KedZe spolo¢nost nemé dlhové nastroje alebo nastroje vlast-
ného imania obchodovatelné na verejnom trhu, ani nepredklada
alebo nie je v procese predkladania svojej Uctovnej zavierky ko-
misii pre cenné papiere alebo inej regulac¢nej organizécii s cielom
emisie akéhokolvek druhu nastrojov na verejnom trhu, neapliku-
je IFRS 8 - Prevadzkové segmenty.

36 Realna hodnota financnych nastrojov

Finan¢né nastroje vykdzané v stvahe tvoria investicie, ostatné dl-
hodobé aktiva, pohladavky z obchodného styku, ostatné aktiva,
penazné prostriedky a penazné ekvivalenty, kratkodobé a dlho-
dobé uvery, ostatné obezné aktiva a zavazky z obchodného sty-
ku a ostatné zavdzky. Odhadované redlne hodnoty tychto nastro-
jov sa priblizuju kich Uctovnej hodnote.

D ZASADY RIADENIA
FINANCNYCH RIZIK

Podnikatelskd ¢innost, ktord spolo¢nost vykondva, ju vysta-
vuje rozli¢nym financnym rizikdm: trhovému riziku (riziku zmeny
vymennych kurzov, trokovej sadzby), riziku nedostatoc¢nej likvidi-
ty a kreditnému riziku (riziku nesplatenia pohladavok). Nizsie uva-
dzame pristup a zasady riadenia jednotlivych finan¢nych rizik.

37 Kurzové riziko

Spoloc¢nost je vystavend kurzovému riziku z transakcii v cu-
dzich menéch. Kurzové riziko sa tyka rizika znizenia objektivnej
hodnoty pohladdvok denominovanych v cudzich menéach v do-
sledku znehodnotenia menového kurzu cudzich mien, alebo
zvysenia objektivnej hodnoty zdvazkov v doésledku zhodnote-
nia menového kurzu cudzich mien. Vacsina pohladavok a zavaz-
kov vykazanych v stvahe su kratkodobej povahy a denominova-
nych v mene EUR. Spolo¢nost celf riziku neocakdvanych zmien v
menovych kurzoch EUR a XDR, ktoré suvisi s ¢innostami v oblas-
ti medzindrodnych postovych sluzieb. Spolo¢nost zaroven cias-
tocne celi riziku neocakavanych zmien v menovych kurzoch EUR
a USD formou uzatvérania forwardovych obchodov, ktoré garan-
tuju pri splneni urcitych predpokladov fixny kurz cudzej meny. V
roku 2012 nebol uzatvoreny ziadny forwardovy obchod.



33 Employee benefits

Benefits after the end of employment - programmes with de-
termined benefits and other long-term employee benefits
The programme with determined benefits is a pension
scheme determining the amount of retirement benefits which
shall be provided to employees mostly based on one or more fac-
tors such as age, worked years or the amount of compensation.

According to the valid Collective Agreement for 2012 - 2014,
the company has bound to pay to its employees one-time re-
tirement pay when retiring with an old-age pension or disability
pension as well as to provide other contributions on the occa-
sion of working aanniversaries. These benefits are not hedged
by any separate financial funds to which the company would
regularly contribute. In compliance with the IAS 19 the value of
the liabilities for these employee benefits and related expenses is
determined using the method of so-called “Projected Unit Credit
Method”, according to which each period of the employee serv-
ice during his employments is approached in a way as if this cre-
ated additional unit of the right for benefits and measures each
unit individually until the final liability is determined. Related ex-
penses for providing benefits are booked into the Profit and Loss
Account and distributed to the period of employment.

The current value of these liabilities is determined by dis-
counting the expected future cash flows using the interest rates
derived from the market revenues of government bonds of the
Slovak Republic which maturity approaches the maturity of the
relevant liability. All actuarial losses and profits are allocated at
the moment of their occurrence in the full amount in the Profit
and Loss Account. This procedure has been used systematically
during the whole period of their allocation since 2004.

Benefits after the end of employment - programmes with
determined contributions

The programme with determined contributions is pension
scheme according to which the company pays fixed contribu-
tions and it shall not have any other statutory or extracontractual
obligation to pay additional contributions providing that the pro-
gramme shall not have sufficient assets to pay all its employee
benefits regarding employee services in the current period and
in previous periods.

The company pays contributions for mandatory health, hos-
pital and pension insurance as well as contributions to the Un-
employment Fund from the volume of gross wages according to
the rates valid for the given year. Expenses for social security are
accounted for in the Profit and Loss Account in the same period
as the respective labour expenses. The company does not have
any liability to pay means to these funds from the volume of the
gross wages above the legally specified rate.

Benefits resulting from terminated employment

Benefits resulting from terminated employment such as sev-
erance pay are allocated as liabilities and expenses only when
the company has provably decided either to terminate the em-
ployment of the employee or the group of employees prior to
the respective date of their retirement, or to provide benefits
resulting from early termination of employment as a result of an

offer provided to support voluntary leave. As the liabilities result-
ing from these benefits are payable within the company within a
year, they are valued in a non-discounted amount.

Short-term employee benefits

Liabilities from providing of short-term employee benefits
are valued in a non-discount amount and are booked into the
expenses at the moment when the related service is provided.

A provision is created in the amount of the payment which
is expected in the form of short-term financial benefits or profit-
sharing plans, if the company has an existing or an implicit liabil-
ity to pay this amount due to previous service provided by the
employee and this liability can be reliably estimated.

34 State subsidies

Subsidies are allocated if there is appropriate assurance on
receiving the subsidy and fulfilment of all conditions related to
receiving the subsidy. If the subsidy relates to the payment of
expenses, it is allocated as a revenue during the period neces-
sary for systemic compensation of the subsidy with expenses for
the payment of which the subsidy is determined. If the subsidy
relates to the acquisition of long-term assets, it is recorded as a
deferred income and is accounted equally into the Profit and
Loss Account during the estimated lifetime of the relevant assets.

35 Segmental allocation

Because the company does not have any debt instruments
or instruments of equity traded on the public market, it does not
submit or it is in the process of submitting its Financial Statements
to the committee for securities or other regulatory organisation
with the purpose of issuing any type of instrument on the public
market. Thus the IFRS 8 Operating segments is not applied.

36 Real value of financial instruments

Financial instruments allocated in the balance sheet com-
prise investments, other long-term assets, receivables from
commercial relationships, other assets, cash resources and cash
equivalents, short-term and long-term loans, other short-term
assets and liabilities from commercial relationships and other li-
abilities. The estimated real values of these instruments are ap-
proximated to their accounts value.

D PRINCIPLES OF FINANCIAL RISK
MANAGEMENT

The business activity which the company performs exposes
it to various financial risks: market risk (risk of changes in exchange
rates or interest rates), risk of insufficient liquidity and credit risk
(risk of unsettled receivables). Please find below the approach
and principles of managing individual risks.

37 Exchange raterisk

The company is exposed to foreign exchange risks in trans-
actions in foreign currencies. The foreign exchange risk pertains
to the risk of reduced real value of receivables denominated in
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Prehlad aktiv a pasiv v cudzej mene k 31. decembru 2012

peniaze a pefiazné ekvivalenty

pohladavky z obchodného styku

3631

Z3vazky z obchodného styku

2053

Riziko vyplyvajice zo zmeny kurzov povaZujeme za nevyznamné, a preto analyzu citlivosti zobrazujucu vplyv zmeny kurzov na hos-
podarsky vysledok a vlastné imanie povazujeme za nereprezentativnu.

38 Urokové riziko

Urokové riziko predstavuje riziko kolisania redlnej hodno-
ty buducich penaznych tokov finan¢nych nastrojov z dévodu
zmien v trhovych Urokovych sadzbach.

Aby spolo¢nost nebola vystavend zmenam Urokovych sa-
dzieb, jej politikou je zabezpecit, aby 25 % az 75 % jej portfdlia
tvorili finan¢né néstroje s pevnou Urokovou sadzbou za predpo-
kladu, Ze t4to sadzba je podla ocakdvaného vyvoja pohyblivych
sadzieb na trhu vyhodnejsia. Riziko zmien trokovych sadzieb pri

Gvery vtis. EUR CEPTTEIELEE
9 664 231

uveroch a lizingoch je ¢iastocne eliminované uzatvéranim troko-
vych swapov podla predpokladanych spldtkovych kalendérov. V
roku 2012 nebol uzatvoreny Ziadny novy urokovy swap.

Vplyv Urokového rizika sa prejavuje len pri investi¢nych Gve-
roch, ktoré su Urocené pohyblivou tUrokovou sadzbou na baze
EURIBOR 3M. K 31. decembru 2012 dosiahla sadzba EURIBOR 3M
hodnotu 0,187 % ro¢ne. Citlivost na riziko je modelovana pri raste
tejto sadzby o dva percentudine body a Styri percentudlne body
(vy$8i rast sadzby sa nepredpokladd) na nesplatenych Uveroch
spoloc¢nost, k 31. decembru 2012.

pri sadzbe 0 2% vyssej pri sadzbe o 4% vyssej

424 617

Rozdiel medzi sucasnym stavom a najhorsim scendrom vyvoja Urokovych sadzieb méze sposobit znizenie vysledku hospodére-
nia 0 386 tis. EUR. Rozdiel neprevysuje 0,13% celkovych nékladov a 0,17% zdkladného imania a preto trokové riziko hodnotime ako vel-

mi malé.
39 Riziko nedostatocnej likvidity

Politikou spolo¢nosti je, aby mala v stlade so svojou financ-
nou stratégiou dostatocné penazné prostriedky a perazné ek-
vivalenty na pokrytie rizika nedostato¢nej likvidity, ¢o je sledo-
vané priebeznymi vypoctami ukazovatelov likvidity a Uverovej
zatazenosti, ktord neprekracuje 10 %. Zaroven bola spolo¢nost
opravnena v priebehu roka cerpat kontokorentny uver az do 15

mil. EUR, ktory bol k 31. decembru 2012 plne splateny. K podpisa-
niu novej zmluvy o kontokorentnom Uvere do 7,5 mil. EUR na rok
2013 doslo v januari 2013.

Viyska Uverovych zdrojov k 31. decembru 2012 je 9 664 tis.
EUR. Uver investi¢ného charakteru bol ¢erpany z jednej banky a v
roku 2013 bude splateny v celej zostdvajucej vyske 9 664 tis. EUR.

Dlhodobé Uverové zdroje spolo¢nosti 9 664
Kratkodobé Uverové zdroje spoloc¢nosti 9 664 9 668

Spoloc¢nost pouZila tieto Uverové zdroje na obstaranie investicii v pripadoch, ked nepostacovali vlastné zdroje financovania.

Prehlad splatnosti zavazkov k 31. decembru 2012: v tis. EUR

“aotroe | i-smior | mdsrokor |

zavazky z obchodného styku 35830 0 0
ostatné kratkodobé zavazky 18 218

ostatné dlhodobé zévazky 0 6 698 10 599
splatné dariové zavazky 932

zavazky z drzania CFM 70165

zavazky z bankovych Uverov 9 664



foreign currencies following the devaluation of the exchange rate
of foreign currencies, or the increase in the real value of liabilities
following the devaluation of the exchange rate of foreign curren-
cies. The majority of receivables and liabilities allocated in the bal-
ance sheet are of a short-term nature and denominated in EUR.
The company faces the risk of unexpected changes of EUR and

XDR currency rates, which are connected with activities within
the scope of international postal services. The company partially
counteracts the risk of unexpected changes in the exchange rates
of EUR and USD in the form of concluded forward trades which
guarantee, while fulfilling certain assumptions, a fixed rate of the
foreign currency. In 2012, no forward trade was concluded.

Overview of assets and liabilities in foreign currency as of December 31, 2012

Cash and cash equivalents

trade receivables

Liabilities in foreign currency (in ths. EUR)

Trade liabilities

The risk resulting from changes in exchange rates is considered insignificant and therefore, the sensitivity analysis showing the im-
pact of exchange rates changes on the economic result and equity is considered to be unrepresentative.

38 Interestrisk

Interest risk represents the risk of fluctuation in real value of
future cash flows of financial instruments due to changes in mar-
ket interest rates.

In order that the company is not exposed to changes in inter-
est rates, its policy is to ensure that 25 % to 75 % of its portfolio
is generated by financial tools with the fixed interest rate provid-
ing that this rate is more favourable according to the expected
development of floating rates on the market. Risk referring to in-

Loans in ths. EUR

9 664

Dec 31,2012

The difference between the current status and the worst
case scenario of the development of interest rates may cause a
decrease in the economic result by EUR 386 ths. The difference
does not exceed 0.13% of total costs and 0.17% of equity and
therefore, the credit risk is considered to be very small.

39 Risk of insufficient liquidity
The policy of the company is to have sufficient cash resourc-

es and cash equivalents to cover the risk of insufficient liquidity
in order to be in compliance with its financial strategy, what is

Long-term loan resources of the company

Short-term loan resources of the company

annual interest with rate

terest rates for loans and leasing are partially eliminated by con-
cluded interest rate swaps according to the assumed instalment
calendar. In 2012, no new interest swap was concluded.

The impact of the interest risk is shown only with investment
loans which bear the fluctuating interest rate on the basis of EURI-
BOR 3M. As of December 31, 2012, the EURIBOR 3M rate reached
the value of 0.187% p.a. Sensitivity to risk is modelled at this rate
growth by 2% and 4% (higher growth of rate is not expected) on
unpaid loans of the company as of December 31, 2012.

with rate by 2% higher with rate by 4% higher
424 617

monitored by the continuous calculation of indicators of liquidity
and loan burden, which should not exceed 10 %. At the same
time, the company was authorised to use a bank overdraft of up
to EUR 15 million which was fully repaid as of December 31, 2012.
A new contract on bank overdraft of up to EUR 7.5 million for 2013
was signed in January 2013.

The amount of loan resources as of December 31, 2012 is
EUR 9,664 ths. The investment loan was drawn from one bank
and will be settled in a complete remaining amount of EUR
9, 664 ths.

December 31, 2012 December 31, 2011
in ths. EUR in ths. EUR

0 9 664
9 664 9668

The company used these loan resources for investments acquisitions in cases when own financing resources were not sufficient.
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Uverové riziko je eliminované striktnym dodrziavanim pod-
mienok Uverovych zmldv, aby nemohlo déjst k vynutenej okam-
Zitej splatnosti Uverov. Splatky Uverov a Urokov su platené v poza-
dovanych terminoch splatnosti.

40 Riziko nesplatenia pohladavok
(kreditné riziko)

Kreditné riziko je riziko financ¢nej straty spolo¢nosti, ak od-
beratel alebo protistrana financného néstroja zlyha pri plnent jej

Spoloénost je vystavena kreditnému riziku ako je uvedené nizsie:

zmluvnych zavazkov. Kreditné riziko vznikd v principe z financ-
nych aktiv spolo¢nosti.

Spoloc¢nost prijala opatrenia na to, aby boli produkty a sluzby
poskytované odberatelom s primeranou platobnou disciplinou,
aby riziko nesplatenia pohladévok nepresiahlo prijatelntd mie-
ru. Rizikd suvisiace s moznym neinkasovanim pohladavok boli
zohladnené opravnou polozkou k pohladavkam.

Pohladavky 44 547
Pohladavky z obchodného styku 43388
Ostatné kratkodobé pohladavky 847
Dlhodobé pohladavky 0
U¢ty v bankach a kratkodobé bankové vklady (vratane zvereného finanéného majetku) 34 928
Postové banka, a. s. 27 357
VUB, a.s. 5641
UniCredit Bank, a. s. 1878
Ostatné banky 52

Analyza znehodnotenia pohladavok

z obchodného styku
| sEUR | VHsEUR | VtsER

Pohladavky v lehote splatnosti 39688

Pohladavky po lehote splatnosti 3700

do 1 roka 1553

od 1 do 3 rokov 398

nad 3 roky 1749

Pohladavky, ku ktorym nebola vytvorend Ziadna opravna po-
lozka su po lehote splatnosti do 180 dni a dosahuju ciastku 1 501
tis. EUR, pricom sa predpoklada, ze budu v kratkom ¢ase splatené.

K pohladdvkam po lehote splatnosti bola vytvorena oprav-
né polozka v ¢iastke 2 400 tis. EUR. Opravné polozky boli tvorené
predovsetkym podla doby po ich lehote splatnosti a to v rozsahu
od 10% pri omeskani nad 180 dnf, 20 % pri omeskani nad 12 me-
siacov a do 100 % pri omeskani nad 36 mesiacov. Riziko nesplate-
nia pohladavok je ¢iasto¢ne eliminované analyzou bonity klien-
tov, ktord pozostava z hodnotenia nasledovnych kritérif:

Podiel obratu na celkovom obrate spolo¢nosti za poslednych
12 mesiacov, rizikovost zdkaznikov v rémci odvetvovej Struktury,
priemernd dohodnuté doba splatnosti faktur, platobna disciplina
za poslednych 12 mesiacov, vyska omeskanej dlznej sumy za po-
slednych 12 mesiacov.

Pri neplateni pohladavok sa vyZaduje od dIZznikov platba vo-
pred.

Nominalna hodnota Vytvorena opravna Uétovna hodnota
k 31.12.2012 polozka k 31. 12. 2012 | pohladavok k 31. 12.2012

2593 37095
2400 1300
253 1300
398 0
1749 0

Bankové ucty a kratkodobé bankové vklady st vedené vo via-
cerych bankach. Najvyznamnejsia hodnota penaznych vkladov k
31. decembru 2012 bola uloZzend v Postovej banke, a. s.

Spolo¢nost minimalizuje kreditné riziko vyberom spolahli-
vych bank s vysokym ratingom a dostato¢nou kapitélovou silou,
ako aj priebeznym sledovanim referencii bank, s ktorymi spolu-
pracuje.

41 Riadenie kapitalu

Spolo¢nost povazuje za kapitél vsetky zlozky vlastného ima-
nia tak, ako su prezentované v tejto Uctovnej zavierke. Riadenie
kapitalu je zodpovednostou Useku financif a spravy majetku. Cie-
fom pri riadeni kapitdlu je zabezpecenie jeho zdravej Struktiry
tak, aby spolo¢nost mohla pokracovat vo svojich ¢innostiach bez
obmedzenf vyplyvajucich z nedostatku kapitalu.

Spolo¢nost monitoruje zadizenie prostrednictvom pomeru
medzi celkovym kapitdlom a cudzimi zdrojmi (gearing ratio). Na
krytie strat vytvara spolo¢nost rezervny fond a jeho vyska k 31.
decembru 2012 predstavovala 1 856 tis. EUR.



Overview of the maturity of liabilities as of December 31, 2012:

within 1 year more than 5 years

Trade liabilities 35830 0 0
Other short-term liabilities 18218 0 0
Other long-term liabilities 0 6 698 10 599
Payable tax liabilities 932 0 0
L|ab|||F|es from holding entrusted foreign 70165 0 0
financial assets
Liabilities from bank loans 9 664 0 0
Loan risk is eliminated by a strict adherence of the loan con- the performance of their contractual obligations. The credit risk
tract conditions so that there can be no forced immediate repay- occurs in principle from the financial assets of the company.
ment of the loans. The loan and interest instalments are paid by
the required due dates. The company has adopted measures for products and serv-
. ices to be provided to customers with appropriate payment dis-
40 RISk.Of non- aym.en.t of cipline so that the risk of failure to settle the receivables does not
receivables (credit rISk) exceed an acceptable level. Risks connected with the possible
non-payment of receivables were considered by adjusting entry
The credit risk s a risk of financial loss for the company if acus- to receivables.

tomer or a counter party of the financial instrument fails during

The company is exposed to the credit risk as stated below: December 31,2012 in ths. EUR

Receivables 44 547

Trade receivables 43388

Other short-term receivables 847

Long-term receivables 0

Bank accounts and short-term bank deposits (including entrusted financial assets) 34 928

Postova banka, a. s. 27 357

VUB, a.s. 5641

UniCredit Bank, a. s. 1878

Other banks 52

Analysis of the devaluation Nominal value as of | Created provision as Accounts value of recei-

of trade receivables Dec 31, 2012 of Dec 31, 2012 vables as of Dec 31, 2012
| inthsEUR | inthsELR__ | inthsER |

Receivables within maturity 39688 2593 37095

Receivables after maturity 3700 2400 1300

within 1 year 1553 253 1300

from 1 to 3 years 398 398 0

more than 3 years 1749 1749 0

Receivables that do not have any adjusting entry created when being overdue for more than 36 months. The risk of non-

are those overdue within 180 days and reach the amount of EUR payment of receivables is partly eliminated by the analysis of fi-
1,501,000; they are assumed to be settled in a short time. nancial standing of the clients consisting of the assessment of

the following criteria:
The adjusting entry to receivables overdue was created in

the amount of EUR 2,400,000. These adjusting entries were cre- Proportion of turnover on total company turnover for the last
ated mainly according to the period of being overdue within the 12 months, customer risk rate within the segment structure, average
extent of 10 % when being overdue for more than 180 days, 20% agreed period of invoice maturity, payment discipline over the last 12
when being overdue for more than 12 months and up to 100 % months, amount of overdue sum in arrears over the last 12 months.
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Vypocet pomeru medzi celkovym kapitalom a cudzimi zdrojmi (gearing ratio)

12/31/2012 v tis. EUR 12/31/2011 v tis. EUR

Pozicky celkom 9664 19332
Minus: Perazné prostriedky (35 115) (26 475)
Cisty dlh 0 0
Vlastné imanie 207 492 225075
Kapital celkom 207 492 225075
Podiel cistych dlhov na celkovom kapitali 0% 0%

E SPECIFICKE POZNAMKY K FINANCNYM VYKAZOM

42 Dlhodoby nehmotny majetok
prava investicie

viis EUR | __vtis.EUR

Obstaravacia cena

II
N

Stav k 1. janudru 2011 358 71437 1634 73 429
Prevody 0 0 0 0
Prirastky 0 245 2911 3156
Zaradenie 0 1323 (1323) 0
Ubytky 0 (874) 77) (951)
Stav k 1. janudru 2012 358 72131 3145 75 634
Prevody 0 0 11 11
Prirastky 0 1840 704 2 544
Zaradenie 0 2858 (2 858) 0
Ubytky 0 (252) (147) (399)

Ocenitelné Softvér Nedokoncené SPOLU
Opravky prava investicie

Stav k 1. janudru 2011 O (35 720) 0 (35 720)
Prevody 0 0 0 0
Odpisy 0 (11 376) 0 (11 376)
Ubytky 0 436 0 436
Stav k 1. janudru 2012 0 (46 660) 0 (46 660)
Prevody 0 0 0 0
Odpisy 0 (H 630) 0 (H 630)
Ubytky 0 0



On the occasion of the non-payment of receivables, the
debtors are required to pay in advance.

Bank accounts and short-term bank deposits are held in vari-
ous banks. The most significant amount of cash deposits as of
December 31, 2012 was deposited in Postova banka, a. s.

The company minimizes the credit risk by selecting reliable
banks with high ratings and sufficient capital strengths as well as
by continuous monitoring of bank references it cooperates with.

41 Capital management

The company considers capital to be all elements of equity
as presented in these Financial Statements. The capital manage-
ment is a responsibility of Finance and Asset Management Divi-
sion. The purpose of the capital management is to provide for its
sound structure so that the company can continue in its activi-
ties without limitations resulting from insufficient capital.

The company monitors indebtedness through the ratio be-
tween assets and liabilities (gearing ratio). To cover loss, the com-
pany establishes a Reserve Fund and its amount as of December
31,2012 amounted to EUR 1,856 ths.

Calculation of the ratio between assets and liabilities (gearing ratio)

12/31/2012 v tis. EUR 12/31/2011 v tis. EUR

Pozicky celkom

Minus: Penazné prostriedky
Cisty dlh

Vlastné imanie

Kapital celkom

Podiel cistych dlhov na celkovom kapitali

9 664 19332
(35 115) (26 475)
0 0
207 492 225075
207 492 225075
0% 0%

E SPECIFIC NOTES TO THE FINANCIAL STATEMENTS

42 Long-term intangible assets

Valuable rights

Acquisition price

Opening balance as of January 1, 2011
Transfers

Additions

Classification

Disposals

Opening balance as of January 1, 2012
Transfers

Additions

Classification

Disposals

Unfinished TOTAL
Investments

358 71437 1634 73 429
0 0 0 0
0 245 2911 3156
0 1323 (1323) 0
0 (874) (77) (957)
358 72 131 3 145 75634
0 0 1 1
0 1840 704 2544
0 2 858 (2 858) 0
0 (252) (147) (399)
358 76 577 855 77 790

Closing balance as of December 31, 2012
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Opravné polozky prava investicie

Stav k 1. januéru 2011 0 473) 0 (473)
Tvorba 0 0 0 0
Rozpustenie 0 438 0 438
Stav k 1. janudru 2012 0 (35) 0 (35)
Tvorba (289) (3707) 0 (3 996)
Rozpustenie 1526 0 1526

. Ocenitelné Softvér Nedokoncené SPOLU
Uctovna hodnota prava investicie
v tis. EUR v tis. EUR v tis. EUR v tis. EUR

Stav k 1. janudru 2011 358 35244 1634 37236
Stav k 1. janudru 2012 25436 3145 28939

Spolo¢nost k 31. decembru 2012 eviduje plne odpisany dlhodo- Stav k 1. januéru 2012 2 912 tis. EUR
by nehmotny majetok, ktory sa stéle vyuziva, v obstardvacej hod- - rozpustenie k T janudru 2012 vo vyske (1 518) tis. EUR
note 22 735 tis. EUR. - tvorba v roku 2012 vo vyske 1 118 tis. EUR
- rozpustenie v roku 2012 vo vyske (7) tis. EUR
V priebehu obdobia neboli do dlhodobého nehmotného Stav k 31. decembru 2012 2 505 tis. EUR
majetku kapitalizované Ziadne néklady na Uvery a pozicky, preto-

Ze nebol ¢erpany ziadny investi¢ny Uver. V désledku opravy chyb o opravné polozky boli dotvorené

k 1.janudru 2012 vo vyske 2 877 tis EUR. Prislusny rozdiel po znize-
Stav opravnych poloZiek k dlhodobému nehmotnému majetku ni o vplyv odloZenej dane je 547 tis EUR (19%) je vykézany v rdmci
k 31. decembru 2012 je vo vyske 2 505 tis. EUR: neuhradenej straty minulych obdobi vo vyske 2 330 tis EUR. K 31.
— stav k 31.decembru 2011 vo vyske 35 tis. EUR decembru 2012 stav opravnych poloZiek k dlhodobému nehmot-
— tvorba k 1.janudru 2012 vo vyske 2 877 tis. EUR nému majetku je vo vyske 2 505 tis. EUR, rozdiel oproti prepocita-

nému stavu k 1.janudru 2012 je vykédzany vo vysledku hospodare-
nia roku 2012. Podrobnejsie (vid Pozndmka 13).

43 Dlhodoby hmotny majetok — pozemky, stavby, stroje a zariadenia,
dopravne prostriedky a inventar

Poz'emky . Sfroje., Dopravné | Nedokonée-

a zbierkové Stavby pristroje . ,. o SPOLU

Obstaravacia cena e a zariadenia prostriedky | néinvesticie
vtis.EUR | vtis.EUR | vtis.EUR

Stav k 1. januaru 2011 22347 191 438 125192 46 977 1416 387370
Prevody 0 0 0 0 0 0
Prirastky 10 2149 4568 12 8431 15170
Zaradenie (10) 339 432 0 (777) (16)
Ubytky (992) (133) (1 806) (902) (98) (3931)
Stav k 1.januaru 2012 21 355 193 793 128 386 46 087 8972 398 593
Prevody 0 0 0 0 131 131
Prirastky 48 2780 2794 71 2895 8588
Zaradenie 0 1082 5479 658 (7 223) )
Ubytky (30) (3094) 1186) (4 421)



Depreciations

in ths. EUR

Opening balance as of January 1, 2011
Transfers

Depreciations

Disposals

Opening balance as of January 1, 2012
Transfers

Depreciations

Disposals

3 3
Closing balance as of December 31, 2012 “ (58 037) n (58 037)

Valuablerights Unfinished -
Investments

in ths. EUR in ths. EUR inths.EUR | inths.EUR |
0 0

Adjusting Entries

Opening balance as of January 1, 2011
Creation
Reversal
Opening balance as of January 1, 2012
Creation

Reversal

Accounts value

Opening balance as of January 1, 2011

Opening balance as of January 1, 2012

0

0

0

0

0
ClosingbolanceasofDecember3n,202 | a9 | Gz9 | 0 | s |

Valuable rights Unfinished TOTAL
Investments

in ths. EUR in ths. EUR in ths. EUR m
358

(35 720) 0 (35720)
0 0 0
(11 376) 0 (11 376)
436 0 436
(46 660) 0 (46 660)
0 0 0
(11 630) 0 (11 630)
25 0 25

(473)
0
438
(35)
(3707)
1526

(473)
0
438
(35)
(3996)
1526

35 244 1634 37 236
25436 3145 28 939

Closing balance as of December 31, 2012 “ 16 324 17 248

As of December 31, 2012, the company recorded the full de-
preciation of long-term assets which are still used amounting to
the acquisition value of EUR 22,735 ths.

During this period, no costs of loans and borrowings were
capitalized into long-term intangible assets because no new in-
vestment loan was drawn.

Balance of adjusting entries to long-term intangible assets

as of December 31, 2012, is in the amount of EUR 2,505,000:

— opening balance as of January 1, 2011 in the amount of EUR
35,000

- creation as of December 1, 2012 in the amount of EUR
2,877,000

Opening balance as of January 1, 2012 EUR 2,912,000

- disposalsas of January 1. 2012 in the amount of EUR (1,518,000)
-~ creation in 2012 in the amount of EUR 1,118,000

— disposals in 2012 in the amount of EUR (7,000)

Closing balance as of December 31, 2012 EUR 2,505,000

Due to correction of errors, the adjusting entries were created
as of January 1, 2012, in the amount of EUR 2,877,000. The relevant
difference reduced by deferred tax is EUR 547,000 (19%) and is allo-
cated within unsettled loss of previous periods in the amount of EUR
2,330,000. As of December 31, 2012, the balance of the adjusting en-
tries to long-term intangible assets is in the amount of EUR 2,505,000;
the difference to the calculated balance as of January 1, 2012, is allo-
cated in the economic result of 2012. (For further details see Note 13).

NOTES TO FINANCIAL STATEMENTS 2012

45



s

s

pva

s

z

POZNAMKY K UCTOVNYM VYKAZOM 2012

46

Pozemky Stroje,
a zbierkové Stavby pristroje
predmety a zariadenia

Dopravné Nedokonce-

Opravky prostriedky | né investicie

Stav k 1. januéru 2011 0 (24 723) (64 326) (26 191) 0 (115 240)
Prevody 0 0 0 0 0 0
Odpisy 0 (7 962) (16 030) (4 871) 0 (28 863)
Ubytky 0 26 1139 945 0 2110
Stav k 1. janudru 2012 0 (32 659) (79 217) (30 117) 0 (141 993)
Prevody 0 0 0 0 0 0
Odpisy 0 8 074) (15 671) (4 838) 0 (28 583)
Ubytky 0 3094 0 4212
———————
apz(k)wziee:?(gé Stavby psr:sr'?rJ:j,e Doprz.avné N,efjokonlé ?_
Opravné polozky ey a zariadenia prostriedky | né investicie
Stav k 1. januaru 2011 (942) (3 826) (271) 0 0 (5039
Prevody 0 0 0 0 0 0
Tvorba 0 (12 090) (8) 0 0 (12 098)
Rozpustenie 942 3826 21 0 0 4979
Stav k 1. janudru 2012 0 (12 090) (68) 0 0 (12.158)
Prevody 0 0 0 0 0 0
Tvorba (1 744) (18 741) (1 594) 0 (604) (22 683)
Rozpustenie 11372 0 12 378

Pozemky Stroje,

a zbierkové pristroje DOTTEI ] Bl G

prostriedky | néinvesticie

Uctovna hodnota

predmety a zariadenia
Stav k 1. janudru 2011 21405 162 889 60 595 20786 1416 267 091
Stav k 1. janudru 2012 21 355 149 044 49101 15970 8972 244 442
Stavk3l.decembru2012 19842 137441 40592 11785 4400 214060
Spolo¢nost k 31. decembru 2012 eviduje plne odpisany dlho- malo pravdepodobny, nevykazuje tento majetok ako drzany na
doby hmotny majetok, ktory sa stale vyuziva v obstardvacej hod- predaj, nakolko nesplia kritérid tejto klasifikacie.

note 45 926 tis. EUR.

V priebehu obdobia neboli do dlhodobého hmotného ma-

Spolocnost v priebehu roka predala dihodoby hmotny maje- jetku kapitalizované ziadne naklady na Uvery a pézicky, pretoze
tok v zostatkovej hodnote 73 tis. EUR. nebol ¢erpany Ziadny investi¢ny uver.
Spoloc¢nost eviduje majetok, ktory drzi pre Ucely predaja: Stav opravnych poloZiek k dlhodobému hmotnému majetku
— pozemky v hodnote 3 081 tis. EUR k 31. decembru 2012 je vo vyske 22 126 tis. EUR:
- stavby v zostatkovej hodnote 7 261 tis. EUR. - stav k 31.decembru 2011 vo vyske (12 158) tis. EUR
- tvorba k 1. janudru 2012 vo vyske (18 597) tis. EUR
KedZe sa spolo¢nost snazi o predaj tohto majetku uz po- - rozpustenie k T janudru 2012 vo vyske 7 942 tis. EUR

merne dlhu dobu a predpoklad jeho predaja do jedného roka je



43 Long-term tangible assets - lands, buildings, machines and equipment,
means of transport and stock

Lands and Machines,
collection Buildings devices and
items equipment

inths.EUR | inths.EUR | inths.EUR | inths.EUR | inths.EUR | inths.EUR |

Means of Unfinished
Transport Investments

Acquisition price

Opening balance as

of January 1, 2011 22 347 191 438 125192 46977 1416 387 370
Transfers 0 0 0 0 0 0
Additions 10 2149 4568 12 8431 15170
Classification (10) 339 432 0 (777) (16)
Disposals (992) (133) (1 806) 902 (98) (3931)
aospsfr]i;r?uz ?‘ya?,CzeO] , 21355 193 793 128 386 46087 8972 398 593
Transfers 0 0 0 0 131 131
Additions 48 2780 279 71 2 895 8588
Classification 0 1082 5479 658 (7 223) 4
Disposals (3094) 4 421)

Closing balance

Lands and Machines,
collection Buildings devices and
items equipment

in ths. EUR in ths. EUR in ths. EUR in ths. EUR mm

Means of Unfinished

Depreciations Transport Investments

NOTES TO FINANCIAL STATEMENTS 2012

Opening balance

as of January 1, 2011 (24 723) (64 326) (26 191) (115 240)
Transfers 0 0 0 0 0 0
Depreciations 0 (7 962) (16 030) 4 871) 0 (28 863)
Disposals 0 26 1139 945 0 2110
ipsfrllgr?uk;&rl)llaiczem : 0 (32 659) (79217) (30 17) 0 (141 993)
Transfers 0 0 0 0 0 0
Depreciations 0 (8 074) (15 671) (4 838) 0 (28 583)
Disposals 3094 1110 4212

Closing balance
as of December 31, 2012 _ (40 725) (91 794) (33 845) _ (166 364)

Lands and Machines,
collection Buildings devices and
items equipment

in ths. EUR in ths. EUR in ths. EUR in ths. EUR mm

Means of Unfinished
Transport Investments

Adjusting Entries

Opening balance

as of January 1, 2011 (942) (3826) @271 (5 039)
Transfers 0 0 0 0 0 0
Creation 0 (12 090) 8) 0 0 (12 098)
Reversal 942 3826 211 0 0 4979
Opening balance 0 (12 090) ©8) 0 0 (12 158)

as of January 1, 2012
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Stav k 1. janudru 2012 (22 813) tis. EUR

- tvorba v roku 2012 vo vyske (3 480) tis. EUR

— rozpustenie v roku 2012 vo vyske 33 tis. EUR

- rozpustenie v roku 2012 vo vyske 4 134 tis. EUR
Stav k 31. decembru 2012 vo vyske (22 126) tis. EUR

V désledku opravy chyb o opravné polozky k 1. januaru 2012
boli dotvorené vo vyske 10 926 tis. EUR. Rozdiel po zniZenf je o
vplyv odloZenej dane 2 076 tis. EUR (19%) je vykdzany v ramci ne-
uhradenej straty minulych obdobi vo vyske 8 850 tis. EUR. K 31.
decembru 2012 stav opravnych poloziek k dlhodobému hmot-
nému majetku dosiahol vysku 22 461 tis. EUR (tvorba 3 813 tis.
EUR, rozpustenie 4 436 tis. EUR), rozdiel oproti prepocitanému
stavu k 1. janudru 2012 je vykdzany vo vysledku hospodarenia
roku 2012. Podrobnejsie (vid Poznamka 13).

Stav opravnych poloZiek k nedokoncenym investicidm k 31.
decembru 2012 je vo vyske 335 tis. EUR:
— stavk 1.janudru 2012 vo vyske (271) tis. EUR
— rozpustenie k 1. janudru 2012 vo vyske O tis. EUR

Stav k 1. janudru 2012 vo vyske (271) tis. EUR

- tvorba v roku 2012 vo vyske (333) tis. EUR

- rozpustenie v roku 2012 vo vyske 269 tis. EUR
Stav k 31. decembru 2012 vo vyske (335) tis. EUR

V priebehu roka 2012 spolo¢nost na zaklade Udajov z inter-
nych informacnych systémov a udajov poskytnutych externym
znalcom v oblasti ocerovania vykonala vypocty, na zéklade kto-
rych bolo mozné urcit vysku spétne ziskatelnej hodnoty jednotli-
vych poloZiek majetku. Na zéklade uvedenych vypoctov, spolo¢-
nost v priebehu roka 2012 spatne upravila vypocet opravnej po-
lozky k neobeznému majetku k 31. decembru 2011 a Upravu vy-
kézala ako opravu chyb minulych Gc¢tovnych obdobi. Z uvedené-
ho dévodu nie je vysledok hospodarenia roku 2012 porovnatelny
s predchédzajucim uc¢tovnym obdobim.

Pociatoc¢né stavy boli upravené nasledovne:

stav volvv
k1.1 Zn‘:eyn
2012 Y

Neobezny majetok

(brutto) 285574 285574 0
Opravna polozka (12 193) (25 996) (13 803)
L\r‘gg;z”y majetok 373381 2505758 (13803)
Nerozdeleny zisk (20 541) (31 721) (11 180)
Odlozend dan 7014 4391 (2623)
Splatna dan 882 882 0

Uprava nemala vplyv na penazné toky. Nakolko naklady na
ziskanie spolahlivého vypoctu spatne ziskatelnej hodnoty majet-
ku k 1.janudru 2011 by prevysili o¢akdvané benefity, vyska oprav-
nej polozky k dlhodobému majetku k 1. januaru 2011 a ani vplyv
zmeny opravnej polozky na zisk (stratu) U¢tovného obdobia kon-
¢iaceho 31. decembru 2011 neboli kvantifikované. Z uvedeného
doévodu nie je vysledok hospodarenia za rok 2012 porovnatelny
s predchéddzajucim uc¢tovnym obdobim.

Subor hnutelného majetku je poisteny:

- pre pripad odcudzenia veci do vysky poistnej sumy 29 148
tis. EUR,

- pre pripad Zivelnej pohromy do vysky 163 743 tis. EUR.

ZaloZzné pravo nie je zriadené.
Ziaden dlhodoby majetok spolo¢nosti nie je nadobudnu-

ty na zdklade zmluvy o zabezpecovacom prevode préva a ktory
spolo¢nost uziva na zaklade zmluvy o vypoZicke.

Prioritny investi¢ny majetok
Spolocnost eviduje k 31. decembru 2012 stavby a pozemky
ako prioritny investi¢ny majetok, v nasledovnej hodnote:

Obstaravacia cena 61 306 8020 69 326
Oprévky (12 385) 0 (12 385)
Zostatkova hodnota 48 921 8020 56 941

Nakladanie, s tymto majetkom je podmienené rozhodnutim
MDVRR SR.



Transfers 0 0
Creation (1744) (18 741)
Reversal 11372

0 0 0 0
(1594) 0 (604) (22 683)
12 378

Closing balance
as of December 31, 2012 (1 490) (19 459) (1179) _ (335) (22 463)

Lands and
collection
items

Buildings

Accounts value

Machines, Unfinished

Investments

Means of
Transport

devices and
equipment

in ths. EUR in ths. EUR in ths. EUR in ths. EUR in ths. EUR in ths. EUR

Opening balance

as of January 1, 2011 SR 1628

Opening balance

as of January 1, 2012 L

149 044

60 595 20786 1416 267 091

49101 15 970 8972 244 447

5
(e i) Ll 19842 137 441 40592 11785 4400 214060
as of December 31, 2012

As of December 31, 2012, the company recorded the full
depreciation of long-term tangible assets which are still used
amounting to an acquisition value of EUR 45,926 ths.

During the year, the company sold long-term tangible assets
in the residual value of EUR 73 ths.

The company records assets for the purpose of sale:
- lands in the amount of EUR 3,081,000
- buildings in the residual value of EUR 7,261,000

As the company has been trying to sell these assets for quite
a long time and the expectation of their sale within one year is
not very probable, the company does not allocate these assets
as held for sale because they do not fulfil the criteria of this clas-
sification.

During this period, no costs of loans and borrowings were
capitalized into long-term tangible assets because no new in-
vestment loan was drawn.

The closing balance of adjusting entries to long-term tan-
gible assets as of December 31, 2012, is in the amount of EUR
22,126,000:

closing balance as of December 31, 2011 in the amount of

EUR (12,158,000)

- creanonasofJanuaryW,2012intheamountofEUR(W8,597,000)
- disposals as of January 1, 2012 in the amount of EUR
(7.942,000)

Opening balance as of January 1,2012 EUR (22,813,000)
—  creation in 2012 in the amount of EUR (3,480,000)
— disposals in 2012 in the amount of EUR (33,000)
— disposals in 2012 in the amount of EUR (4,134,000)

Closing balance as of December 31, 2012 in the amount of
EUR (22,126,000)

Due to correction of errors, the adjusting entries were cre-
ated as of January 1, 2012, in the amount of EUR 10,926,000. The
difference reduced by deferred tax is EUR 2,076,000 (19%) and is
allocated within unsettled loss of previous periods in the amount
of EUR 8,850,000. As of December 31, 2012, the closing balance
of the adjusting entries to long-term tangible assets is in the
amount of EUR 22,461,000 (creation EUR 3,813,000, disposals EUR
4,436,000), difference to the calculated balance as of January 1,
2012, is allocated in the economin result of 2012. (For further de-
tails see Note 13).

The closing balance of adjusting entries to unfinished invest-
ments as of December 31, 2012, is in the amount of EUR 335,000:
— opening balance as of January 1, 2012 in the amount of EUR

(271,000)

- disposals as of January 1, 2012 in the amount of EUR (0,000)

Opening balance as of January 1, 2012 in the amount of EUR
(271,000)
- creation in 2012 in the amount of EUR (333,000)
- disposals in 2012 in the amount of EUR (269,000)

During 2012, the company, on the basis of data from its inter-
nal information systems and data provided by an external advi-
sor specialised in the field of assessment, made calculations on
which it was possible to determine the recoverable amount of
a particular asset entry. On the basis of these calculations, the
company, during 2012, retrospectively adjusted its calculation of
adjusting entry to fixed assets as of December 31, 2011, and this
adjustment was allocated as a correction of errors of previous fi-
nancial periods. For this reason the economic result of 2012 can-
not be compared to the previous accounting period.
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44 Investicie do spolocnosti

Hodnota Hodnota
Obchodné meno Krajina Zakladna Majetkova investicie investicie
spolo¢nosti registracie ¢innost ucastv % k 31.12.2012 k 31.12.2011
v tis. EUR v tis. EUR
Postova banka, a. s. Slovensko bankova ¢innost 1,78 3261 3261
Rakuska posta Rakusko postova c¢innost 0,0014 31 29
Rakuska posta, a. s. Rakusko opravna polozka 0,00 0 -6

sluzby suvisiace
SPPS, a. s. Slovensko s pocitacovym 60 81 0
spracovanim udajov

Vetky podiely st vo forme kmenovych akcif.

Dna 10. februéra 2012 vznikol spoloc¢ny podnik SPPS, a. s., Slovenskej posty, a. s., so 60 % podielom a Postovej banky, a. s., 50 40 % po-
dielom na zdkladnom imani. SPPS, a. s. poskytuje najma sluzby suvisiace s pocitacovym spracovanim udajov.

Clenenie finanénych nastrojov podla kategérii

Majetok
Pozicky oceneny Zabezpeco- Majetok
a redlnou vacie urceny

k 31. decembru 2012 pohladavky | hodnotou cez derivaty na predaj

zisky a straty

0 0 0 0 0

Finan¢ny majetok urceny na predaj
Zabezpecovacie derivaty

Pohl'z obch.styku a iné pohl.okrem

poskytnutych preddavkov 44547 0 0 0 44547

Majetok oceneny redlnou hodnotou
cez zisky a straty

Penazné ekvivalenty

Zavazky

ocenené Zabezpeco-

realnou vacie
hodnotou cez derivaty
zisky a straty

Uvery okrem zévazkov z finan¢ného lizingu 0 9 664 9 664

Ostatné finan¢né

zavazky ocenené

amortizovanymi
nakladmi

k 31. decembru 2012

Zavazky z obchodného styku a ostatné zavazky okrem 71 344 71 344
nefinancnych zavazkov




Opening balance was adjusted as follows:

Balanceas | Balance
of Decem- | as of Ja- Impact of
ber 31, nuary 1, P
2011 2012
in ths. in ths. in ths.
EUR EUR EUR
Fixed assets (gross) 285 574 285 574 0
Adjusting entry (12 193) (25 996) (13 803)
Fixed assets (net) 273 381 259578 (13 803)
Retained earnings (20 541) (31 721) (11 180)
Deferred tax 7014 4391 (2623)
Tax due 882 882 0

This adjustment did not have an impact on financial flows.
As the expenses for obtaining reliable calculations of the amount
of recoverable assets as of January 1, 2011 would have exceeded
expected benefits, the amount of adjusting entry to long-term
assets as of January 1, 2011 and the impact of the change in ad-
justing entry on profit (loss) for the accounting period ending
December 31, 2011 were not quantified. For this reason, the eco-
nomic result of 2012 cannot be compared to the previous finan-
cial period.

44 Investments in the companies

Company business Country

name of registration

Core business

The property assets pool is insured:
- ininstance of theft of items to the amount of EUR 29,148,000,
- n instance of natural disasters to the amount of EUR
163,743,000.

A lien is not established.
No long-term assets of the company are not acquired on the

basis of a contract on the securing conveyance of title and which
the company used on the basis of the contract on borrowings.

Priority fixed assets
The company records, as of December 31, 2012, buildings
and land as priority fixed assets in the following amounts:

in ths. in ths. in ths.
EUR EUR EUR
Acquisition price 61 306 8020 69 326
Depreciations (12 385) 0 (12 385)
Residual value 48 921 8020 56 941

Disposal of these assets is conditioned by a decision by the
Ministry of Transport, Construction and Regional Devepment of
the Slovak Republic.

Value of Value of
the investment | the investment
December 31, December 31,
2012 2011
in ths. EUR in ths. EUR

Ownership
in %

Postova banka, a. s. Slovakia Banking 1,78 3261 3261

Austrian Post Austria Postal activity 0,0014 31 29

Austrian Post Austria Provision 0,00 0 -6
Services connected

SPPS, a. s. Slovakia with computer data 60 81 0

processing

All shares are in the form of common stock.

On February 10, 2012, a shared concern, SPPS a. s., was established with Slovenska posta, a.s., holding a 60% equity share and Posto-
va banka, a. s, holding a 40% equity share. SPPS, a. s., primarily provides services connected with computer data processing.
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45 Dlhodobé pohladavky

31.12.2012 | 31.12. 2011
Pohladavky 31 327

Opravné polozky k dihodobym
pohladavkam (156) (183)

Spolo¢nost eviduje dlhodobé pohladavky vo vyske 311 tis.
EUR. Z toho najvécsia dlhodoba pohladavka vo vyske 195 tis.
EUR je evidovana voci spolo¢nosti PHC, s. 1. o, Bratislava za prena-
jom nebytovych priestorov (garazf), kde bola uzatvorena najom-
na zmluva na dobu 25 rokov. K uvedenej dlhodobej pohladav-
ke bola vytvorend opravna polozka, ktorej zostatok k 31. decem-
bru 2012 je vo vyske 103 tis. EUR, zvysend o diskontovanie vo vys-
ke 40 tis. EUR. K ostatnym dlhodobym pohladavkam bola vytvo-
rend opravna polozka vo vyske 13 tis. EUR.

46 Peniaze a penazné ekvivalenty

31.12.2012 | 31.12.2011

Peniaze 3522 10 857
Uety v bankach 31593 15618

Penazné prostriedky a ekvivalenty ma SP, a. s., poistené u ve-
duceho poistovatela Allianz - Slovenskd poistovia, a. s., s prvym
spolupoistovatelom Kooperativa poistovna, a. s. Vienna Insuran-
ce Group maximalne do vysky 166 tis. EUR v zavislosti od spo-
sobu zabezpecenia ochrany na jednotlivych postach (komorové
a skrinové trezory). Taktiez sU poistené peniaze pocas prepravy.

Spolo¢nost nemad obmedzené pravo nakladat s kratkodo-
bym finan¢nym majetkom, ani k nemu nemé zriadené zélozné
pravo. Zverené penazné prostriedky klientov su vykazané osobit-
ne (vid Poznamka 47).

47 Zvereny cudzi finanény majetok
a zavazky z drzania zvereného
cudzieho finanéného majetku

31.12.2012 | 31.12. 2011

Zvereny cudzf finan¢ny majetok: 70 165 64 405
z toho penazné prostriedky 64 893 60 611
z toho pohladavky 5272 379

Zavazky z drzania zvereného

cudzieho finan¢ného majetku (70 165)

(64 405)

Spoloc¢nost pri realizacii postového platobného styku, vy-
plate doéchodkov a socidlnych davok, SIPO a inej obstaravatelskej
¢innosti, spolupraci s Postovou bankou, a. s., prijima a vyplaca fi-
nancné prostriedky, ktoré drzi na svojich Uctoch, a preto su tie-

to finan¢né prostriedky vykadzané osobitne v sivahe v poloZke
cudzi finan¢ny majetok, spolu so sUvisiacimi zavézkami z drzania
tohto cudzieho finan¢ného majetku.

Majetok a zavdzky su vykdzané vo vykaze financnej pozicie
osobitne z dovodu, Ze nie su splnené kritéria IAS 32 ods. 42 pre
kompenzovanie tychto poloziek majetku a zavazkov.

48 Pohladavky z obchodného styku

31.12.2012 31.12. 2011

Pohladavky voci odberatelom

z obchodného styku 16167 17427
Prispevok z kompenzac¢ného

fondu 8645 0
Zalohy 1571 1487
Pohladavky z medzinarodnej 16,899 14 606
postovej prepravy (MPP)

Dodavatelia beznf -

dobropisy a vyuctovacie 21 46
faktdry

Ostatné pohladavky 85 96
Opravna polozka k prispevku (2 594) 0

z kompenzac¢ného fondu
Opravné polozky (2399 (2225)

V nadvaznosti na hore uvedené ustanovenia Zdkona o pos-
tovych sluzbach ¢. 349/2011 Z. z. (dalej len ,Z&kon") méa spoloc¢-
nost narok na uhradu ¢istych ndkladov na univerzalnu sluzbu (
dalej len ,CNUS"), ktorych odhadovana vyska za rok 2012 je vo
vyske EUR 8 645 tis. Podla §57 ods.(3) Z&kona su tieto CNUS uhré-
dzané Postovym regulacnym tradom (dalej len ,PRU") pocas ka-
lendarneho roka, ktory bezprostredne nasleduje po kalendar-
nom roku, za ktory PRU ur¢f predbezné CNUS, pricom definitiv-
na vyska CNUS za rok 2012 bude zndma podla §57 ods.(5) Zako-
na 31. augusta 2013. K 31. decembru 2012 vykdzala spolo¢nost
uvedeny narok ako pohladavku voci PRU vo vyske EUR 8 645 tis.
EUR stvztazne s polozkou ,Ostatné vynosy” v ramci prevadzko-
vého zisku.

V zmysle platného zédkona o postovych sluzbach bol v Slo-
venskej republike stanoveny systém nahrady cistych nakladov
univerzalnej sluzby formou poskytovania prostriedkov z kom-
penzacného fondu. Na zabezpecenie funkénosti systému je
kompenzacny fond tvoreny finan¢nymi prostriedkami zo Statne-
ho rozpoctu a z finan¢nych prostriedkov poskytovatelov zame-
nitelnych sluZieb.

Systém poskytovania financnych prostriedkov z kompenzac-
ného fondu ustanovuje § 57 zékona o postovych sluzbéach. Sys-
tém je zalozeny na ,preddavkovych platbdch” na zdklade urce-
nia predbeznych cistych ndkladov univerzélnej sluzby, a to tak zo
strany postovych podnikov, ktoré maju prispievat do kompen-
zacného fondu ako aj pri Uhrade cistych nédkladov univerzélnej
sluzby poskytovatelovi univerzalnej sluzby (§ 57 ods.7).



Division of financial instruments according to categories

Loans and

as of December 31, 2012 receivables

Financial assets designated for sale
Hedging derivatives 0

Trade receivables and other receivables,
except for provided advances

Assets measured at real value through
profits and losses

Cash equivalents

Assets

measured Assets
at real value
through pro- for sale
fits and losses

inths.EUR | inths.EUR | inths.EUR | inths.EUR | inths.EUR |
0 0 0 0 0

Hedging

e designated
derivatives g

0 0 0
0 0 0 44 547
0 0 31 31

Liabilities at

real value Hedging
through profits | derivatives

as of December 31, 2012

Other financial
liabilities
at amortized cost

and losses

in ths. EUR in ths. EUR in ths. EUR in ths. EUR

Loans except for liabilities from financial leasing

Trade liabilities and other liabilities, except
for non-financial liabilities

Total

45 Long-term receivables

December | December
31,2012 31, 2011

in ths. EUR

Receivables 31 327
Adqutlng entries to long-term (156) (183)
receivables

TOTAL 155|144

The company records long-term receivables in the amount
EUR 311,000. The biggest long-term receivable in the amount of
EUR 209,000 is recorded for PHC, s.r. 0., of Bratislava for the rental
of non-residential space (garages) and where a rental contract
has been concluded for the period of 25 years. For this long-
term receivable, an adjusting entry with a residual balance in the
amount of EUR 103,000 was created, increased by discounting
in the amount of EUR 40,000. The adjusting entry to other long-
term receivables was created in the amount of EUR 13,000.

9 664 9 664

0 71 344 71344

81008 81008

46 Cash and cash equivalents

December December
31,2012 31, 2011
Cash 3522 10 857
Bank accounts 31593 15 618

TOTAL 35115 26 475

Cash and cash equivalents of the company are insured with
the main insurer Allianz-Slovenska poistovna, a. s., with the first
co-insurer Kooperativa poistovia, a. s. Vienna Insurance Group,
up to the amount of EUR 166,000 depending on the way of pro-
viding protection for individual post offices (chamber and box
safe deposits). Also money in transit is insured.

The company does not have any limited rights to dispose of
short-term financial assets, neither there are any liens established
upon them. Entrusted cash of clients is allocated separately (see
Note 47).
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Spbsob financovania zavézku univerzalnej postovej sluzby je
zaloZeny na existencii tzv. ¢istych ndkladov povinnosti univerzal-
nej postovej sluzby, ktord musi preukazat poskytovatel univerzal-
nej sluzby (spolo¢nost).

Vlydanie rozhodnutia o ndhrade cistych nédkladov univerzal-
nej sluzby je viazané na urcenie ¢istych nékladov v termine do 31.
augusta kalenddrneho roka, ktory bezprostredne nasleduje po
kalendarnom roku, za ktory boli ur¢ené predbezné cisté nakla-
dy univerzélnej sluzby. T,j. nejde o jednorazovi kompenzaciu né-
kladov za rok 2012, ale o systém priebeznych platieb s kone¢nym
rozhodnutim reguldtora koncom augusta 2013.

Spolo¢nost predloZila Postovému regulacnému tradu 31. au-
gusta 2012 podla § 57 ods. 2 zdkona o postovych sluzbach vycis-
lenie ¢istych nékladov univerzélnej sluzby a celkovych nékladov
za obdobie prvych Siestich mesiacov kalendarneho roka 2012. V
sulade s ustanovenim § 57 ods. 4 zakona o postovych sluzbach
boli predloZzené tdaje na Ucely posudenia a urcenia predbeznych
Cistych ndkladov univerzalnej sluzby overované a kontrolované
prostrednictvom poverenej odborne spdsobilej a nezavislej oso-
by (KPMG Slovensko spol. s. r. 0, so sidlom Dvordkovo nédbrezie
10, 811 02 Bratislava). Podla § 57 ods. 3 zékona o postovych sluz-
bach sa predbezné cisté néklady univerzalnej sluzby urcuju za ka-
lendarny rok, za ktorého prvych Sest mesiacov bolo predlozené
vycislenie. Porovnanim vyvoja ndkladov a vynosov poskytovate-
la univerzalnej sluzby na zéklade polro¢nych udajov oproti roc¢-
nym Udajom za obdobie 2010 a 2011, upravil Postovy regulacny
urad predpokladané ¢isté néklady na 2. polrok 2012 oproti 1. pol-
roku koeficientom 1,165 a nésledne urcil predbezné ¢isté nakla-
dy za rok 2012 v sume 8 645 tis. EUR. a tieto zverejnil v zmysle za-
konnych ustanoveni vo Vestniku Ministerstva dopravy, vystavby
a regionalneho rozvoja SR. Dria 15. februéra 2013 poskytol Posto-
vy regulacny Urad spolo¢nosti preddavok na Uhradu ¢istych na-
kladov na univerzalnu sluzbu vo vyske 8 626 tisic EUR.

Z pohladu spolo¢nosti, ktord je v sticasnosti jedinym posky-
tovatelom univerzalnej sluzby na Slovensku, vznika pri zostavo-
vani Uc¢tovnej zavierky k 31. decembru 2012 povinnost zohlad-
nit ndrok na kompenzéciu nékladov na univerzalnu sluzbu. Narok
na kompenzaciu ¢istych ndkladov na univerzéinu sluzbu, ktorych
odhadované vyska za rok 2012 je 8 645 tisic EUR, spolo¢nost vyka-
zala k 31.12. 2012 ako pohladavku voci Postovému regulacnému
Uradu vo vyske 8 645 tisic EUR suvztazne s polozkou ,Ostatné vy-
nosy” v ramci prevadzkového zisku

Poskytovanie Statnych dotdcii je ¢asto preverované Eurdp-
skou komisiou. Preverovanie kompenzdcie taktiez nemozno vy-
[i¢it ani na podnet alternativnych postovych podnikov pdso-
biacich na Slovensku, poskytujucich zamenitelné postové sluz-
by, pretoze sa financ¢ne podielaju na kompenzécii. Nakolko ide
o relativne novu problematiku v rdmci Eurdpskej Unie, nie su v
sucasnosti k dispozicii informécie, ktoré by umoznili spolahlivo
kvantifikovat mieru rizika. Vzhladom na vyssie uvedené skutoc-
nosti sa manazment rozhodol, bez vplyvu na legitimny narok na
kompenzaciu cistych ndkladov univerzalnej sluzby spolo¢nosti,
zohladnit opodstatnenu mieru rizik spojenych s thradou ¢istych
nakladoy, ich vysky a tak isto aj riziko preverovania kompenzacie
Eurdpskou komisiou tvorbou opravnej polozky, ktord podfa na-
zoru manazmentu odréza najlepsi odhad zalozeny na okolnos-
tiach a finan¢nom dopade vyssie uvedenych skuto¢nosti.

Vyvoj opravnych poloziek:

Stav k 31. decembru 2011 2225
Tvorba 2943
Pouzitie (odpis) (108)
Zrusenie 67)

Stav k 31. decembru 2012 4993

Spolo¢nost mé vytvorenu opravnl polozku na pohladavky
z obchodného styku (k pohladdvkam do lehoty splatnosti a po
lehote splatnosti) vo vyske 4 993 tis. EUR. Opravné polozky st po-
¢itané na zaklade posudenia individudlineho rizika a doterajsich
skusenosti s platobnou disciplinou diznika.

Opravna polozka ku kratkodobym pohladavkam:

- zobchodného styku vo vyske 1 991 tis. EUR,

- kprispevku kompenza¢ného fondu vo vyske 2 593 tis. EUR,

- opravna polozka k pohl. v cudzej mene vo vyske 18 tis. EUR,

- kurzové rozdiely k OP v cudzej mene vo vyske 2 tis. EUR,

- opravna poloZzka k precenenym pohladavkam vo vyske 389
tis. EUR

Vekova struktura pohladavok
Spolo¢nost k 31. decembru 2012 vykazuje pohladavky v no-
minalnej hodnote v nasledovnej strukture:
- do splatnosti vo vyske 31 044 tis. EUR
- po splatnosti vo vyske 3 699 tis. EUR

do do do
180 270 360
dni dni dni

v tis. v tis. v tis. v tis. v tis.
EUR EUR EUR EUR EUR

Pohladavky po | do60 | do 90
lehote splatnosti | dni dni

Stav k 1. januéa-

1127 370 386 50 74

ru 2012
Stav k 31. decem-
bru 2012 774 43 684 22 30
oA do
FCLIFLEVL 0 1080 SPOLU
lehote splatnosti )
dni
Stav k 1. janua-
02012 214 890 905 4016
Stav k 31. decem-
bru 2012 253 145 1749 3700

Spoloc¢nost neméa pohladavky, ktoré su zabezpecené zéloz-
nym pravom a neméa obmedzené pravo nakladat s inymi pohla-
davkami.



47 Entrusted foreign financial
assets and liabilities from holding
foreign financial assets

December | December
31,2012 31, 2011

inths. EUR | inths. EUR

Entrusted foreign financial assets 70 165 64 405
of that cash 64 893 60 611
of that receivables 5272 3794

Llab|||t|§s from ho!dmg entrus- (70 165) (64 405)
ted foreign financial assets

The company in providing the postal money sevice, payment
of pensions and social benefits, utility payments and other acqui-
sition activities, cooperates with Postova banka, a. s, and receives
and pays out financial resources stored at its accounts and there-
fore these financial resources are additionally allocated in the bal-
ance sheet under the foreign financial assets item, together with
related liabilities from holding these foreign financial assets.

Assets and liabilities are allocated separately in the financial
position statement due to the fact that the company does not
fulfil the criteria of the IAS 32 (42) for compensating these items
of assets and liabilities.

48 Trade receivables

December December
31,2012 31, 2011

in ths. EUR in ths. EUR

Trade receivables 16 167 17 427
Cohtrlbutlon from Compen- 8645 0
sation Fund
Advances 1571 1487
Liabilities from international
postal transport (IPT) 108 e
Common suppliers - credit no-

o 21 46
tes and reconciliation invoices
Other receivables 85 96
Adjusting entry to contribu- (2 504) 0

tion from Compensation Fund
Provisions (2399) (2 225)

TOTAL 38395 31437

In connection to above mentioned provisions of the Act on
Postal Services (No. 349/2011 Coll,) (hereinafter only as “the Act”),
the company has a claim of payment for universal service net
costs (hereinafter only as “the USO net costs”), with an estimated
value for 2012 in the amount of EUR 8,645,000. In compliance
with Art. 57, paragraph 3 of the Act, these USO net costs are paid
by the Postal Regulatory Office (hereinafter only as “PRO") dur-
ing the calendar year that immediately follows after the calendar
year for which the PRO determines the interim USO net costs

and their definite amount for 2012 in compliance with Art. 57,
paragraph 5 of the Act will be known on August 31, 2013. As of
December 31, 2012, the company allocated this claim as a claim
against the PRO in the amount of EUR 8,645,000 correlating with
the “Other revenues” entry within operational profit.

In compliance with the Act, Slovakia established a compen-
sation system for the USO net costs by the means of providing
resources from the Compensation Fund. For securing the func-
tionality of the system, the Compensation Fund is composed of
financial resources from the Slovak national budget and of finan-
cial resources from postal operators providing interchangeable
services.

The system of providing financial resources from the Com-
pensation Fund is specified in Art. 57 of the Act. The system is
based on “advanced payments” on the basis of determining the
interim USO net costs by postal operators that are supposed to
contribute to the Compensation Fund as well as in the case of
payment of the USO net costs to the USo provider (Art. 57, par. 7).

The concept of funding the USO obligation is based on the
existence of so-called USO net costs that must be indicated by
the USO provider (the company).

The issuance of the decision about compensation for the
USO net costs is tied to the determination of the net costs in the
period up to August 31 of the calendar year that immediately fol-
lows after the calendar year in which the interim USO net costs
were determined, i. e, it is not a one-time compensation of ex-
penses for 2012 but a system of continuous payments with a final
decision of the PRO made at the end of August 2013.

On August 31, 2012, the company submitted to the PRO, in
compliance with Art. 57. par. 2 of the Act, a calculation of the
USO net costs and total expenses for the period of the first six
months of calendar year 2012. In compliance with Art. 57, para. 4
of the Act, data were submitted for the purpose of consideration
and determination of the interim USO net costs and these were
verified and checked by an assigned, qualified and autonomous
firm (KPMG Slovensko s. 1. 0., with registered office at Dvorakovo
nabrezie 10,811 02 Bratislava). In compliance with Art 57. par. 3 of
the Act, the interim USO net costs are determined for a calendar
year for which the calculation of the first six months has been
submitted. By comparing development of expenses and profits
of the USO provider on the basis of half-year data to annual data
for the periods 2010 and 2011, the PRO adjusted the expected
USO net costs for the second half of 2012 against the first half
year with a coefficient of 1.165 and consequently determined the
interim USO net costs for 2012 in the amount of EUR 8,645,000.
The PRO published this in compliance with the law in the Bulletin
of the Ministry of Transport, Construction and Regional Devel-
opment of the Slovak Republic. On February 15, 2013, the PRO
allowed advanced payment for settlement of the USO net costs
in the amount of EUR 8,626,000

From the point of view of the company, which is presently
the only USO provider in Slovakia, at the compilation of the Fi-
nancial Statements as of December 31, 2012, a duty arose to take
a claim for the compensation of the USO net costs into account.
The claim for the compensation of the USO net costs with an
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49 Zasoby

31.12.2012 | 31.12.2011

Zasoby tvoria tieto

Materidl 1196 1241
Tovar 1667 1843
Opravné polozky (169) (397)

K materidlu a tovaru bola tvorend opravna polozka k pomalo-
obratkovym zasobam.

Z&soby ma spolo¢nost poistené u veduceho poistovatela Allianz
- Slovenska poistoviia, a. s, s prvym spolupoistovatelom Kooperati-
va poistovna, a. s. Vienna Insurance Group, do vysky 2 324 tis. EUR.

Spolo¢nost nemé zriadené zédlozné pravo na zasoby, ani
nema obmedzené pravo nakladat s nimi.

Hodnota predanych zdsob za rok 2012 predstavovala Ciast-
ku 14 447 tis EUR.

50 Ostatny obezny majetok

31.12.2012 | 31.12. 2011
v tis. EUR v tis. EUR

Pohladévky voci zamestnancom 123 134
Ostatné pohladavky 724 1226

Uc¢tovné hodnota pohladavok zodpoveda ich reéinej hodnote.
51 Vlastné imanie

Vlastné imanie pozostdva zo zdkladného imania, kapitalo-
vych fondov, fondov zo zisku, z vysledku hospodarenia minulych
rokov ako aj vysledku hospodérenia za Uctovné obdobie.

52 Zakladné imanie

31.12.2012 31.12. 2011

6 456 akcif v nominalnej hod- 214 300 214 300

note 33 194,00 EUR za akciu

Spolo¢nost ma akcie na dorucitela v zaknihovanej podobe
jednej triedy, s ktorymi nie je spojené Ziadne pravo na pevny pri-
jem. Celd vyska zékladného imania je zapisana v obchodnom re-
gistri. Struktura akcionarov je uvedend v nasledujlcej tabulke:

31.12.2012 | 31.12.2012

hodnota

percentual-
na vyska
podielu

podielu
v tis. EUR

Ministerstvo dopravy, vystav-

0,
by a regionalneho rozvoja SR Pl [

Z3kladné imanie bolo v plnej vyske splatené.

53 Kapitalové fondy

Zakonny
rezervny .
fond z ka- Ofsot:(tine Celkom
pitalovych y
vkladov
stav k 1. januaru 2011 2 166 1 2167
stav k 31. decembru
201 2 166 1 2167
stav k 1. januéru 2012 2166 1 2167
stav k 31. decembru
2012 2 166 1 2167

Kapitalové fondy pozostavaju predovietkym zo zakonného
rezervného fondu, ktory je zriadeny v sulade so slovenskou legis-
lativou na krytie potencidlnych buducich strat a nerozdeluje sa
z kapitalovych vkladov a inych vkladov do kapitalovych fondov.

54 Fondy zo zisku

ZakonnY Ostatné
rezervny fond Celkom
fond y

stav k 1. januaru 2012 1856 27 293 29 149

zmeny v priebehu 0 0 0
roka

stav k 31. decembru
2012 1856 27 293 29149
Fondy zo zisku pozostavaju predovsetkym zo zakonného re-
zervného fondu, ktorého vyska k 31. decembru 2012 predstavo-
vala 1 856 tis. EUR a z fondu na financovanie rozvojovych potrieb,
ktorého vyska k 31. decembru 2012 predstavovala 27 293 tis. EUR.



estimated amount for 2012 of EUR 8,645,000 was allocated as a
claim against the PRO as of December 31, 2012 in the amount of
EUR 8,645,000 correlating with the “Other revenues” entry within
operational profit.

Provision of state subsidies is often verified by the European
Commission. The review of such a state compensation can also
occur based on a request of alternative postal operators oper-
ating in Slovakia, which provide interchangeable services, since
they financially contribute to the Compensation Fund. As it is a
relatively new issue within the European Union, currently there is
no information available that would allow a reliable quantifica-
tion of the risk rate. With regard to these above-mentioned facts,
the company management decided, without influence on a le-
gitimate claim of compensation for the USO net costs, to take
into account legitimate risk rates connected with the settlement
of the USO net costs, their amount and also the risk of review of
the compensation by the European Commission by creating an
adjusting entry that, according to the opinion of the manage-
ment, reflects the best estimation based on circumstances and
the financial impact of the above-mentioned facts.

Development of adjusting entries: in ths. EUR

Closing balance as of December 31, 2011 2225
Creation 2943
Application (depreciation) (108)
Cancellation 67)

Closing balance as of December 31,2012 4993

The company created an adjusting entry to trade receivables
(to the receivables due and to the receivables overdue) in the
amount of EUR 4,993,000. The adjusting entries are calculated on
the basis of evaluating the individual risk and previous experi-
ence with payment discipline of a debtor.

Adjusting entry to short-term receivables:

- trade receivables in the amount of EUR 1,991,000,

- contribution from the Compensation Fund in the amount of
EUR 2,593,000,

- adjusting entry to receivables in a foreign currency in the
amount of EUR 18,000,

- currency rate differences for the adjusting entry in foreign
currency in the amount of EUR 2,000,

— adjusting entry to re-evaluated receivables in the amount of
EUR 389,000.

Receivables by maturity
As of December 31, 2012, the company allocates receivables
with the nominal value in the following structure:
- to maturity amounting to EUR 31,044 - to maturity amount-
ing to EUR 3,699 ths.

within | within | within | within
60 920
days days

Receivables

after maturity

inths. inths. inths. inths. inths.
EUR EUR EUR EUR EUR

Opening balance
as of January 1, 1127 370 386 50 74
2012

Closing balance as
of December 31, 774 43 684 22 30
2012

within | within
720 1080
EVH EVH

Receivables

after maturity

Opening balance

as of January 1, 214 890 905 4016
2012

Closing balance as

of December 31, 253 145 1 749 3700
2012

The company does not have any receivables which are se-
cured by liens and does not have any limited right to dispose of
other receivables.

49 Inventories

Inventories comprise
the following items:

December December
31,2012 31, 2011

in ths. EUR in ths. EUR
1

Material 1196 241
Goods 1667 1843
Adjusting entries (169) (397)

TOTAL 2694 2687

For material and goods, an adjusting entry was established
for slow-moving inventories.

The inventories of the company are insured with the main
insurer Allianz - Slovenska poistovia, a.s., with the first co-insurer
Kooperativa poistovna, a. s. Vienna Insurance Group, up to the
amount of EUR 2,324 ths.

The company does not establish any liens on inventories, nei-
ther has any limited rights to use them.

The amount of sold inventories for 2012 represented EUR
14,447,000.
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55 Nerozdelené zisky minulych rokov a vysledok hospodarenia za bezné obdobie

Stav k 31. decembru 2010

Pohyb z rozhodnutia valného zhromazdenia doplnenie fondu na financovanie rozvojovych potrieb (11 419)
Pohyb z rozhodnutia valného zhromaZdenia vyplata dividend 0
Pohyb z rozhodnutia valného zhromazdenia pridel do rezervného fondu 0
Strata za rok 2011 9122
Stav k 31. decembru 2011 (20 541)
Oprava chyb v stvislosti s opravnou polozkou k dlhodobému majetku, kompenzovana o vplyv odlozenej dane (11 180)
Pohyb z rozhodnutia valného zhromazdenia doplnenie fondu na financovanie rozvojovych potrieb 0
Pohyb z rozhodnutia valného zhromazdenia vyplata dividend 0
Pohyb z rozhodnutia valného zhromazdenia pridel do rezervného fondu 0
Strata za rok 2012 (2731
Stavk3ldecembru202 G4
Dividendy

Do dédtumu zostavenia tejto Uctovnej zavierky neboli navrhnuté alebo schvalené Ziadne dividendy na rok 2012.

56 Bankové uvery

31.12.2012 31.12. 2011
v tis. EUR v tis. EUR
0

Dlhodobé bankové Gvery - VUB, a. s. 9664
Kratkodobd ¢ast k dlhodobému tveru - VUB, a. s. 9664 9668

Uver bol zmluvne dohodnuty a ¢erpany pred rokom 2010 ako investi¢ny. V roku 2012 nebol ¢erpany Ziadny novy investi¢ny Gver
ak 31.decembru 2012 uz existuje len jeden nesplateny Gver z VUB, a. s. Jeho Urokové sadzba je pohybliva, naviazana na sadzbu EURIBOR
3M. Uver bol poskytnuty bez zalozného prava a inych foriem ru¢enia. Cela dlzna ¢iastka Gveru 9 664 tis. EUR bude splatené v roku 2013.

57 Rezervy
Stav k 1. januaru 2011 5612 7 066 12 678
Rezervy vytvorené pocas obdobia 516 948 1464
Rezervy pouzité pocas obdobia (5 367) (930) (6 297)
Stav k 1. januaru 2012 761 7 084 7 845
Rezervy vytvorené pocas obdobia 128 2092 2220
Rezervy pouzité pocas obdobia (248) (888) (1 136)
Stav k 31. decembru 2012 641 8288 8929
Dlhodoba cast 641 6237 6878
Kratkodobd cast 2051 2051

V stlade s Medzindrodnym uctovnym standardom IAS 37, spolo¢nost ponechala bezo zmeny v rdmci ostatnych rezerv aj iné rezervy
vytvorené v roku 2010 v celkovej hodnote 6 125 tis. EUR, na pravdepodobné budtce vysporiadanie zakonnych povinnosti, ktoré moézu
v dohladnom ¢ase vyplynut z minulych konanf spolo¢nosti vo vztahu k svojim odberatelom a ktoré by mohli byt predmetom zaujmu
Eurépskej komisie, pripadne inych orgédnov v pdsobnosti Slovenskej republiky. V stlade s ods. 92 Medzindrodného Uc¢tovného standar-
du IAS 37 sa spoloc¢nost rozhodla uplatnit svoje pravo nezverejnit dalsie podrobnosti okolnosti veducich k rozhodnutiu o tvorbe tejto
rezervy, kedze by mohli vyraznym spdsobom negativne ovplyvnit opravnené zaujmy spolo¢nosti a oslabit tak jej buducu vyjedndvaciu
poziciu v tejto veci.



50 Other current assets

December | December
31,2012 31, 2011

inths. EUR | inths. EUR

Receivables towards employees 123 134
Other receivables 724 1226

TOTAL 847 1360

Accounts value of receivables corresponds with their real value.

51 Equity

Equity contains shared capital, capital funds, profit funds, ac-
cumulated gains or losses from previous years, and economic
result from the current year.

52 Shared capital

December December
31,2012 31, 2011
in ths. EUR in ths. EUR
6,456 shares in nominal value 214300 214300

of EUR 33,194.00 per share

The company has bearer shares booked in one class with
which no right to fixed revenue is connected. The total amount
of equity is registered in the Commercial Register. The structure
of shareholders is listed in the following table:

December December
31,2012 31, 2011

Value of the
investment
in ths. EUR

Percentage
share

Ministry of Transport,
Construction and Regional
Development of the Slovak
Republic

214300 100%

The share capital was paid in full.

53 Capital funds

Mandato-
ry Reserve
Fund from (s Total
. funds
capital de-
posit
in ths. in ths.
EUR EUR

Opening balance as

of January 1, 2011 100 o
Closing balance as of
December 31, 2011 210 o
Opening balance as
of January 1, 2012 210 S
Closing balance as of 2166 2167

December 31, 2012

Capital funds consist mainly of the legal Reserve Fund which
is created in accordance with the Slovak legislation for covering
potential future losses and this fund is not fractionate from capi-
tal deposits and other deposits into capital funds.

54 Funds from profit

Mandatory Other

Reserve Total
funds
Fund

. in ths. in ths.
in ths. EUR EUR EUR

of January 1, 2012 1 856 27 293 29149
Adjustments during 0 0 0
the year

Closing balance as of 1 856 7 903 0 149

Opening balance as

December 31, 2012

The Profit Fund consists mostly of the mandatory Reserve
Fund, the amount of which as of December 31, 2012 was EUR
1,856,000, and the Fund for financing development needs which
as of December 31, 2012 was EUR 27,293,000.
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Spolo¢nost eviduje k 31. decembru 2012 ostatné rezervy: na roky 2012 - 2014 poskytuje spolo¢nost, svojim zamestnancom

— naodstupné, vratane poistného vo vyske 120 tis. EUR, nasledovné dlhodobé zamestnanecké pozitky:

— na pokuty a pendle vo vyske 320 tis. EUR, Pozitky po skonéeni zamestnania - odchodné

- kratkodobd cast rezervy na zamestnanecké pozitky vo vyske Kazdy zamestnanec ma narok na odchodné pri prvom skon-
314 tis. EUR, ¢eni pracovného pomeru po nadobudnuti naroku na predcas-

- kratkodobd prevadzkova rezerva - nedanova vo vyske 1 297 ny starobny, starobny alebo invalidny dochodok. Zakladna vyska
tis. EUR. odchodného predstavuje 1 priemerny mesacny zarobok zames-

tnanca. Zvysené odchodné sa poskytuje vo vyske 2,5 nasobku

Dlhodobé cast rezervy na zamestnanecké pozitky vo vyske 5 priemernej mzdy a to v pripade, ak zamestnanec splni podmien-

277 tis. EUR v sucte tabulky uvedenej vyssie nie je zahrnut, (vid ky uvedené v platnej kolektivnej zmluve.

Pozndmka 58).
Ostatné dlhodobé zamestnanecké pozitky - fixné odmeny

58 Zamestnanecké pozitky pri pracovnych a Zivotnych jubileach
A/ Vseobecny popis pozitkov a typov programov podla Odmeny za pracovné jubiled sa poskytuju pri odpracovani
IAS 19 25, 30, 35 a 40 rokov v spoloc¢nosti v ¢iastkach od 166,- EUR do

200,- EUR. Odmena za Zivotné jubileum sa neposkytuje.
V zmysle podmienok platnej Podnikovej kolektivnej zmluvy

B/ Odsuhlasenie pociatocného a konec¢ného stavu sucasnej hodnoty zévazkov zo zamestnaneckych pozitkov tykajucich sa
programov so stanovenymi pozitkami k 31. decembru 2012 a k 31. decembru 2011.

Pozitky po Ostatné

v tis. EUR skonceni dlhodobé 2012

zamestnania pozitky
Sucasna hodnota zavdzkov k 1. janudru 3303 884 5587 5083
Naklad sucasnej sluzby 387 26 413 284
Néklady minulej sluzby 0 0 0 261
Redukcie 0 0 0 (364)
Urokovy néklad 172 51 223 206
Vyplaty pozitkov pocas roka (356) (116) (472) (466)
Poistno-matemat. straty (+) zisky(-) poc¢as obdob. (162) (31 (193) (817)
Tvorba rezervy na odvody k pozitkom 0 0 33 1400
Sucasna hodnota zévazkov k 31.decembru 3344 814 5591 5587

C/ Odsuhlasenie sucasnej hodnoty zavazkov zo zamestnaneckych pozitkov s ¢istym zdvazkom vykazanym v stvahe k 31. de-
cembru 2012 a 31. decembru 2011

Pozitky Ostatné

V tis. EUR po skonceni dlhodobé 2012 2011

zamestnania pozitky
Sucasna hodnota zavazkov (nekrytd) 5558 4187
Nevykazané straty (-) zisky(+) poist. matematiky 0 0 0 0
Tvorba rezervy na odvody k pozitkom 0 0 33 1400
Cisty zavazok 3344 814 5591 5587
Kratkodobd cast k pozitkom 130 104 234 368
Kratkodobd ¢ast k odvodom z poZitkov 0 0 80 128
Dlhodoba cast k pozitkom 3214 710 5277 5091



55 Retained earnings from past years and economic result for the current period

in ths. EUR

Closing balance as of December 31,2010

Movements from the resolutions of the General Assembly to replenish the Fund for the financing of development needs (11 419
Movements from the resolutions of the General Assembly of dividend payments 0
Movements from the resolutions of the General Assembly to make allocation to the Reserve Fund 0
Loss in 2011 9122
Closing balance as of December 31, 2011 (20 5471)
Correction of errors connected with adjusting entry to long-term assets, compensated by impact of deferred tax. (11 180)
Movements from the resolutions of the General Assembly to replenish the Fund for the financing 0

of development needs

Movements from the resolutions of the General Assembly of dividend payments 0
Movements from the resolutions of the General Assembly to make allocation to the Reserve Fund 0
Loss in 2012 (2731)

Dividends

No dividends for 2012 were proposed or approved by the date of the publication of these Financial Statements.

56 Bankloans

December 31,2012 | December 31, 2011
in ths. EUR in ths. EUR
0

9 664
Short-term proportion of long-term loan - VUB 9 664 9 668

TOTAL 9664 19 332

The loan was contractually agreed on and drawn before 2010 as an investment loan. No new investment loan was drawn in 2012 and
as of December 31,2012, there was only one outstanding loan from VUB, a.s. Its interest rate is floating and linked to the EURIBOR 3M rate.
Loan was provided without a lien and other forms of pledges. The entire due amount of the loan of EUR 9,664,000 will be repaid in 2013.

Long-term bank loans - VUB

57 Provisions

m Provisions for lawsuits Other provisions Total reserves

Opening balance as of January 1, 2011 5612 7 066 12678
Provisions created during the period 516 948 1464
Provisions used during the period (5367) (930) (6 297)
Opening balance as of January 1, 2012 761 7 084 7 845
Provisions created during the period 128 2092 2220
Provisions used during the period (248) (888) (1136)
Closing balance as of December 31, 2012 641 8288 8929
Long-term part 641 6237 6878
Short-term part 2 051 2051

In compliance with the International Accounting Standard IAS 37, the company booked within other provisions also additional provi-
sions created in 2010 in the total amount of EUR 6,125,000 for probable future settlement of statutory obligations which may in the fore-
seeable future arise from past events within the company with regard to its customers which may become a subject of the European
Commission interest or other bodies within the jurisdiction of the Slovak Republic. In compliance with Section 92 of the International
Accounting Standard IAS 37 the company has decided to apply its right not to disclose further details of the circumstances leading to
creation of this reserve because doing so could significantly negatively influence the legitimate interests of the company and weaken
its future negotiation position in these matters.
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D/ Odsuhlasenie pohybov v ¢istom zavazku zo zamestnaneckych pozitkov k 31. decembru 2012 a 31. decembru 2011

Pozitky Ostatné
V tis. EUR po skonceni dlhodobé 2012 2011
zamestnania pozitky
Cisty zavéazok k 1. januéru 3303 884 5587 5083
Néklad za prislusny rok 397 46 443 (430)
Vyplaty pozitkov za prislusny rok (356) (116) 472 (466)
Tvorba rezervy na odvody k pozitkom 0 0 33 1400
Cisty zavazok k 31. decembru 3344 814 5591 5587

E/ Naklady vykazané vo vykaze ziskov a strat v polozke mzdovych nékladov k 31. decembru 2012 a 31. decembru 2011

Pozitky Ostatné
V tis. EUR po skonceni dlhodobé 2012 2011
zamestnania pozitky
Naklad sucasnej sluzby 413 284
Naklad minulej sluzby 0 0 0 261
Redukcie 0 0 0 (364)
Urokovy naklad 172 51 223 206
Vlykdzané straty(+) zisky(-) poistnej matematiky (162) (31 (193) (817)
Néklad za prislusny rok 397 46 443 (430)

F/ Poistno - matematické predpoklady pouzité pri vypocte vysky zavazkov zo zamestnaneckych pozitkov k 31. decembru 2012
ak 31. decembru 2011

2012 2011

Diskontna sadzba k 31. decembru 5,356 % 5215 %
Bl s ity 0,63% za rok 2013, 0,7% za rok 2012,
0% za roky 2014-2015 0% v 2013-2014
Buddci rast pozitkov = =
Priemerna miera fluktudcie zamestnancov 9,69 % 10,80 %

fluktuécia sa pocita ako kizavy priemer za 5 rokov

Iné predpoklady pouzité pri vypocte > eleverimien ik

G/ Historické informacie

v tis.EUR 2008 2009 2010 2011 2012

Sucasnd hodnota zévazkov
70 zamest.pozitkov k 31. decembru

4593 4727 5083 5587*% 5591*
*v Udajoch za roky 2011-2012 je zahrnutd rezerva na odvody k pozitkom v celej o¢akavanej vyske.
I/ Inéinformacie
Koncom roka 2010 boli schvalené a formalne zverejnené viaceré novely zakonov o zdravotnom a socidlnom poistenf Gc¢inné od 1.

janudra 2011, a to novela zakona ¢. 580/ 2004 Z. z. o zdravotnom poisteni a novela zékona ¢. 461/ 2003 Z. z. o socidlnom poisteni. Uvede-
nymi novelami sa ustanovuje povinnost platenia zdravotnych a socidlnych odvodov aj z vyssie uvedenych zamestnaneckych pozitkov.



As of December 31, 2012, the company records the fol-

lowing provisions:

- for severance pay including insurance, the amount of EUR
120,000,

- for fines and penalty payments, the amount of EUR 320,000,

- the short term part of provision for employee benefits in the
amount of EUR 314,000,

- short-term operational provision - non-taxed in the amount
of EUR 1,297,000

The long-term part of provision for employee benefits in the
amount of EUR 5,277,000 in the total of the table shown above is
not included (see Note 58).

58 Employee benefits

A/ General description of benefits and types
of programmes according to the IAS 19

In compliance with the conditions of the valid Company Col-

lective Agreement for 2012 - 2014, the company provides its em-
ployees with the following long-term benefits:

Benefits after the termination of employment - retire-
ment benefit

Each employee shall have the right to retirement benefits
upon their first termination of employment after becoming en-
titled to early retirement, retirement or disability pension. The
basic level of retirement benefit is 1 average monthly wage of
the employee. An increased retirement benefit is provided in the
multiple of 2.5 times the average wage, in case the employee
fulfils conditions stated in the valid collective agreement.

Other long-term employee benefits - fixed bonuses for
working and life jubilee

Bonuses for working anniversaries are provided when work-
ing for the company for 25, 30, 35 and 40 years in the amounts
from EUR 166 to EUR 200. A bonus for life anniversary is not pro-
vided.

B/ Approval of initial and ending balance of the current value of liabilities from employee benefits regarding the programmes
with determined benefits as of December 31,2012 and as of December 31, 2011.

aftor the Other
in ths. EUR employment long-term

P : y : benefits

termination

Current value of liabilities as of January 1 884 5587 5083
Current service expense 26 413 284
Past service expense 0 261
Reductions 0 0 (364)
Interest expense 172 51 223 206
Payment of benefits during the year (356) (116) 472) (466)
Actuarial mathematics losses (+) profits (-) during the (162) (€1))] (193) 817)
period
Creation of provision for benefit tax 0 0 33 1400
Current value of liabilities as of December 31 3344 814 5591 5587

C/ Approval of the current value of liabilities from employee benefits with net liability allocated in the balance sheet as of De-
cember 31,2012 and December 31, 2011

after the Other

in ths. EUR emblovment long-term

ploym benefits

termination

Current value of liabilities (uncovered) 3344 814 5558 4187
Not allocated losses () profits (+) of acturial mathematics 0 0 0 0
Creation of provision for benefit tax 0 0 33 1400
Net liability 3344 814 5591 5587
Short term part on benefits 130 104 234 368
Short term part on insurance from benefits 0 0 80 128
Long-term part on benefits 3214 710 5277 5091
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59 Odlozeny danovy zavazok

31.12.2012 31.12. 2011

Odlozend dan 3343 7014

Odlozena dan k 31. decembru 2012, resp. 2011 pozostéva z nasledovnych polozZiek:

Rozdiel medzi danovou a Uc¢tovnou hodnotou dlhodobého
hmotného majetku

Rezervy na zavazky
Opravné polozky k pohladdvkam
Opravné polozky k zésobam

Ostatné - (dopad zmeny sadzby dane na 23 %)

60 Ostatné dlhodobé zaviazky

31.12.2012 | 31.12.2011

Zmena v odloZzenom dariovom zavazku je pokles vo vys-
ke 3 671 tis. EUR a vyplyva zo sim:

- 547 tis. EUR - vplyv opravnej polozky k dlhodobému ne-
hmotnému majetku k 1. janudru 2012, vykdzané v rdmci ne-
uhradenych strat minulych rokov (vid Poznadmka 42),

- 2076tis. EUR - vplyv opravnej poloZzky k dlhodobému hmot-
nému majetku k 1. janudru 2012, vykdzané v rdmci neuhrade-
nych strat minulych rokov (vid Pozndmka 43),

- 1048 tis. EUR - vplyv zmeny docasnych rozdielov medzi G¢-
tovnou a dariovou hodnotou majetku a zavazkov v r. 2012 a
vplyv prepocitania odloZzeného darového zavézku z dévodu
zmeny sadzby dane z prijmov k 31. decembru 2012, vykaza-
né vo vysledku hospodarenia r. 2012 vo vyske 1 049 tis. EUR,,

resp. vo vlastnom imani roku 2012 ( menej ako 1 tis. EUR - vid

Pozndmka75).

Porovnanie zmeny odlozenej dane:
- zalc¢tované na Ucty vlastného imania

VO vyske 2 622 tis. EUR
- vykézané vo vykaze komplexného vysledku

Vo vyske 1049 tis. EUR

Spolu zmena stavu v odloZzenom

dariovom zavazku 3671 tis. EUR

Spolo¢nost ma za roky 2009 a 2011 kumulovanu darfiovd stra-
tu vo vyske 3 440 tis. EUR. Celd této suma sa pouZila v roku 2012
na znizenie zakladu dane.

Spoloc¢nost pri svojej transformacii na akciovd spolo¢nost k 1.
oktébru 2004 vykazala precenenie dlhodobého majetku v celko-
vej vyske 120 373 tis. EUR. KedZe i8lo o prvotné vykdzanie majet-
ku v transakcii, ktord nebola podnikovou kombinaciou, odloZeny
danovy zavéazok z tohto precenenia nebol v silade s IAS 12 vyka-
zany. Prislusny ocenovaci rozdiel predstavuje pre Ucely odlozenej
dane trvaly rozdiel, ktory je umorovany v sulade s odpisovanim,
resp. predajom prislusného majetku.

31.12. 2012 31.12. 2011

v tis. EUR v tis. EUR
6324 10 056
(2 918) (2 802)
615) (166)
(29) (72)
581 @)

Zavazky zo socidlneho fondu 129 12
Plhodo’be preddavky 1513 1562
Gverové istiny

Dlijodgbe preddavky 15078 14037
Postova banka, a. s.

Dlhodobé preddavky iné 577 611

Spolo¢nost méa dlhodobé preddavky od klientov vo vyske 1
513 tis. EUR na zéklade zmldv o postovom Uvere. Tieto zavazky
neboli diskontované z toho dévodu lebo nemaju uréené na aku
dobu st poskytnuté.

Z3vazky zo socidlneho fondu boli tvorené vo vyske 982 tis.
EUR a ¢erpané vo vyske 853 tis. EUR.

Dlhodoby zévazok Postovej banky, a. s., vo vyske 15 078 tis.
EUR predstavuje vopred vyplatent odmenu za prendjom posto-
vej siete na obdobie rokov 2006 - 2026 na zaklade dodatku ¢. 1
k rdmcovej zmluve o zabezpecovani a obstardvani bankovych a
inych finan¢nych sluzieb. Prislusnd cast tejto odmeny je v ¢aso-
vej a vecnej suvislosti rozpustanad do vynosov bezného obdobia.



D/ Approval of movements in net liability from employee benefits as of December 31, 2012 and December 31, 2011

afer the ol
in ths. EUR emblovment long-term

ploym benefits

termination

Net liability as of January 1 3303 884 5587 5083
Expenses for current year 397 46 443 (430)
Payment of benefits during the year (356) (116) 472) (466)
Creation of provisions for benefit tax 0 0 33 1400
Net liability as at December 31 3344 814 5591 5587

E/ Expenses allocated in the Profit and Loss Account in the item of labour costs as of December 31, 2012 and December 31, 2011

Benefits

in ths. EUR afterthe Ior?g;-r::m

empl9ym.ent benefits

termination
Current service expense 387 26 413 284
Past service expense 0 0 0 261
Reductions 0 0 0 (364)
Interest expense 172 51 223 206
Allocated losses (+) profits(-) of actuarial mathematics (162) (31 (193) (817)
Expenses for current year 397 46 443 (430)

F/  Assumptions of actuarial mathematics used for calculation of liabilities from employee benefits as of December 31,2012 and
December 31, 2011

Discount rate as of December 31 5,356 % 5215 %
i e s 0.63% for year 2013, O.7%.for year 2012,
0% for years 2014-2015 0% in 2013-2014
Future growth of benefits E B
Average rate of employee fluctuation 9,69 % 10,80 %

fluctuation is calculated as a moving average for 5 years

Other assumptions used for calculation
from relevant data

G/ Historical information

Current value of liabilities from em- . .
ployee benefits as of December 31 A e SR SISl 2521

*included in the data from 2011 and 2012 is the provision for benefit tax in the total expected amount
I/ Otherinformation

At the end of 2010, various amendments to acts on health and social insurance were adopted and formally published, being in for-
ce from January 1, 2011, specifically the amendment to Act No. 580/2004 Coll. on health insurance and the amendment to Act No. 461/

003 Coll. on social insurance. The above amendments stipulate the obligation of paying health and social insurance also from the abo-
ve employee benefits.

NOTES TO FINANCIAL STATEMENTS 2012

65



s

s

pva

s

POZNAMKY K UCTOVNYM VYKAZOM 2012

z

66

61 Zavazky z obchodného styku

31.12.2012 | 31.12.2011

Zavazky voci dodavatelom

z obchodného styku 14068 21460
Prijaté zalohy 7617 4193
Zavazky z medzinarodnej

postovej prepravy (MPP) [ Sl
Nevyfakturované dodavky 39 5
Ostatné zavazky 4072 4933

Spoloc¢nost neeviduje zavazky po lehote splatnosti.

62 Splatné danové zavazky

31.12.2012 | 31.12.2011

Dan z prijmu pravnickych

05b 1234 0
Dan zo zavislej ¢innosti 641 727
Predpis dariovej 784 137

povinnosti DPH
Ostatné dane 7 17

Spolocnost vykazuje splatny danovy zavézok dane z prijmu
pravnickej osoby, dane zo zavislej ¢innosti a DPH.

63 Zavazky z finanéného prenajmu

31.12.2012 31.12. 2011
0 0

Kratkodobd cast zavazkov
z finan¢ného lizingu

Vsetky zmluvy o finan¢nom prenéjme boli v roku 2010 ukon-
cené.

64 Ostatné kratkodobé zavazky
a ostatné pasiva

31.12.2012 | 31.12.2011

Zavézky voci zamestnancom

(mzdy a dovolenky) 10169 10513
Za\{azlfy zo socidlneho zabez- 4498 4678
pecenia

Casové rozlisenie

predplatného na noviny 1432 1259
a casopisy

Casové rozlisenie odmeny

za sluzby pre Postovu 1003 1003
banku, a. s.

Ostatné 1116 562

Spolo¢nost k 31. decembru 2012 eviduje najvyznamnejsie za-
vdzky voci zamestnancom z titulu miezd za mesiac december
2012 vo vyske 7 338 tis. EUR.

Dalej boli zat¢tované zavazky z titulu socidlneho zabezpe-
Cenia vo vyske 3 065 tis. EUR, zdravotného poistenia vo vyske 1
242 tis. EUR a doplnkového déchodkového zabezpecenia vo vys-
ke 191 tis. EUR, ktoré prinélezia k vyplatenym mzdam za mesiac
december 2012.

Vyplatené mzdy v roku 2012 boli k priemernému prepocita-
nému poctu zamestnancov 13 740.

Z3vazky nie su zabezpecené zaloznym pravom.



59 Deferred tax liability

December 31,2012 December 31, 2011
in ths. EUR in ths. EUR
7014

Deferred tax 3343

Deferred income tax as of December 31, 2012, or 2011 comprises the following items:

December 31,2012 December 31, 2011

Difference between tax and accounts value of long-term
tangible assets

Provisions for liabilities

Adjusting entries to receivables

Adjusting entries to inventories

Other - (impact of income tax rate change to 23%)
TOTAL

Change in the deferred tax liability is a decline in the
amount of EUR 3,671,000 and consists of these figures:

- EUR 547,000 - impact of adjusting entry to long-term intan-
gible assets as of January 1, 2012, allocated within unsettled
losses of previous years (see Note 42),

- EUR 2,076,000 - impact of adjusting entry to long-term tan-
gible assets as of January 1, 2012, allocated within unsettled
losses of previous years (see Note 43)

- EUR 1,048,000 - impact of changes of temporary differences
between accounting value and tax value of assets and li-
abilities in 2012 and impact of recalculating of deferred tax
liability due to the change of the income tax rate as of De-
cember 31, 2012, allocated in the Profits and Losses of 2012 in
the amount of EUR 1,049,000, or in equity in 2012 (less than
EUR 1,000 - see Note 75).

Comparison of deferred tax change:
- booked in the equity accounts
in the amount of
— allocated in the Profits and Loss Statements
in the amount of
Total change of deferred state tax liability

EUR 2,622,000

EUR 1,049,000
EUR 3,671,000

For 2009 and 2011 the company had a cumulative tax loss of
EUR 3,440,000. The entire amount was used in 2012 for tax base
reduction.

During its transformation into a joint-stock company as of
October 1, 2004, the company allocated a revaluation of long-
term asserts in the total amount of EUR 120,373,000. As it was
the primary allocation of the assets in transactions which were
not business combinations, the deferred tax liability from this re-
valuation was not allocated in compliance with the IAS 12. The
corresponding difference from the revaluation of assets and li-
abilities represents for the purpose of deferred tax a permanent
difference which is amortized in compliance with the deprecia-
tion or sale of corresponding assets.

in ths. EUR in ths. EUR
6324 10 056
(2 918) (2 802)
(615) (166)
(29) (72)
581 2
3343 7 014

60 Otherlong-term liabilities

December December
31,2012 31, 2011
in ths. EUR in ths. EUR

Liabilities from the Social

Fund 129 12
Long-tgrm advances, 1513 1 562
loan principals

Lo[wg—tgrm advances, 15078 14037
Postova banka, a. s.

Other long-term advance 577 611
TOTAL 17 297 16 222

The company has long-term advances from the clients in
the amount of EUR 1,513,000 on the basis of contracts on postal
loans. These liabilities were not discounted for the reason they
were not provided for a defined period.

Liabilities from the Social Fund were created in the amount of
EUR 982,000 and drawn in the amount of EUR 853,000

Long-term liability of Postové banka, a. s., in the amount of
EUR 15,078 ths. represents the remuneration paid in advance for
the lease of postal network for the period of 2006 - 2026 based
on Amendment No. 1 to the General contract on providing bank
and other financial services. The corresponding part of this remu-
neration is dissolved in time and factual context into revenues of
the current period.
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65 Vynosy z hlavnej ¢innosti

Trzby za vlastné vyrobky 31.12.2012 31.12. 2011

Listova a balikova sluzba - univerzélna 145 821 149 494
Reklamné adresné zésielky 5626 6 684

Listovéd a balikova sluzba - neuniverzélina 1083 1077
Periodické zésielky 1440 1553
Sluzby spojené s podajom / dodajom zasielok 1046 991
Expresné sluzby 5803 5967
Ostatné neuniverzélne sluzby 0 0

Letaky 2254 2094
Periodicky kataldg Expres econ. 6 940 6726

Postovy platobny styk 23815 27126
Penazné sluzby - inkasné - SIPO 8123 8953
Penazné sluzby - inkasné - RTVS 2572 2626
Vyplaty déchodkov a dédvok 8465 9648
Postova banka, a. s. 12 886 11 869
Ostatné penazné sluzby 516 497

SluZby suvisiace s tlacou 2 531 2358
Sluzby TIPOS 4286 3553
Ostatné vybrané sluzby posty 4072 4201

VYNOSY Z HLAVNEJ CINNOSTI 261 822 271 287



61 Trade liabilities 63 Liabilities from financial leasing
December December December December
31,2012 31, 2011 31,2012 31, 2011

in ths. EUR in ths. EUR in ths. EUR in ths. EUR

Trade liabilities toward sup- Short-term part of liabilities 0 0

pliers from commercial rela- 14 068 21 460 from financial leasing

Accepted advances 7617 4193

T ———— All contracts on financial leasing were terminated in 2010.

10 034 8 701

postal transport (IPT)

Non-invoiced supplies - . 64 Other short-term liabilities and

Other liabilities 4072 4933 other liabilities

TOTAL 35830 39292

December December
The company does not record any overdue liabilities. 31,2012 31, 2011

62 Due tax liabilities e —

Liabilities towards employees

: 10 169 10513
(wages and holidays)
December December - ) ;
31,2012 31,2011 Liabilities from social security 4498 4678
in ths. EUR in ths. EUR Accruals on subscriptioQ for 143 1259
newspapers and magazines
Income tax of legal persons 1234 0
Accruals on bonuses for ser-
Tax from dependent activity 641 727 vices for Postova banka. a.s. 1003 1003
VAT tax duty 284 137 Oilhans 1116 560

Other taxes 7 17 TOTAL 18 218 m
TOTAL 2166 881
As of December 31, 2011, the company registers the most

The company reports the due tax liability on the income tax significant liabilities towards employees based on wages for
of legal persons, dependent activity and the VAT. December 2012 amounting to EUR 7,338,000. Further liabilities
for social security were booked in the amount of EUR 3,065,000,
health insurance in the amount of EUR 1,242,000, and a supple-
mentary pension provision amounting to EUR 191,000, which be-
long under the paid out wages for December 2012.

Wages in 2012 were paid to an average number (FTE) of
13,740 employees.

Liabilities are not secured by liens.

65 Revenues from core business

Revenues for own products

Letters and parcel services - universal 145 821 149 494
Direct mail 5626 6 684

TOTAL 151 447 156 178
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66 Vynosy z predaja sluzieb

31.12.2012 | 31.12.2011

Viynosy z prendjmu majetku 3183 3081
Vynosy z nakladnej dopravy 1955 2297
Vynosy z reklamnych sluzieb 406 389

Vynosy Postservis Mail 1476 1781
Ostatné vynosy 1415 1006

67 Vynosy z predaja tovaru

31.12.2012 | 31.12.2011

Trzby z predaja tovaru

POSTshop a POFIS 1o e
Trzbyg Predaja tlace 4977 4839
na postach

Trzby za predaj tlace 5702 5932

v predplatnom
Ostatné vynosy 1934 1955

68 Ostatné vynosy

31.12.2012 31.12. 2011

Aktivécia 1068 1295

Prispevok z kompenzacného
fondu (vid Pozndmky 48)

Ostatné vynosy 859 1966

8 645 0

69 Osobné naklady

31.12.2012 | 31.12. 2011

Mzdové nédklady 105 174 108 588
Zakonng socidlne a zdravotné 36 534 37991
poistenie

Doplnkpve dochodkové 1915 1257
sporenie

Zakonné socidlne naklady 9093 10 362
Ostatné socidlne naklady 270 324
Odmeny Statutdrnych 147 0
organov

Tvorba rezervy na odstupné 87 -85
Tvorba rezervy 4 504

na zamestnanecké pozitky

70 Sluzby
v tis. EUR v tis. EUR

Opravy a udrziavanie 8433 9194
Telekomunikacné sluzby 4302 4025
Prepravné 6 124 4615
Najomné 3724 3680
Udrzba sofFveTu 7394 7 %69
a ochrana sietf
Néklady na zabezpecenie
MPP 8630 7973
Néklady na sluzby
Consignment a Direct entry 7915 9386
Slu.zby spojené s ochranou 4533 4301
majetku
Cestovné 3508 3403
Naklady na .aud|t 124 94
a konzultécie
Ostatné sluzby 6719 7 689
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Non-universal postal services

Letters and parcel services - non-universal 1083 1077
Services connected with mailing/delivery of postal items 1440 1553
[tems with periodicals 1046 991

Express services 5803 5967

Other non-universal services 0

0
TOTAL 9372 9588
International postal services

International postal services 24 543 25 870

TOTAL 24543 25870
Contractual delivery services

Leaflets 2254 2094
Periodical catalogue Express Economy 6 940 6726

Financ¢né sluzby posty

Postal payment service 23 815 27 126
Financial services - collection - utility payments 8123 8953
Financial services - collection - radio and TV concessionary fees 2572 2626
Payment of pensions, benefits and allowances 8465 9648
Postova banka, a. s. 12 886 11 869
Other financial services 516 497
TOTAL 56 377 60719
Periodicals-related services 2531 2358
Lottery services (TIPOS) 4286 3553
Other selected postal services 4072 4201

TOTAL 10 889 10 112
REVENUES FROM CORE BUSINESS 261 822 271 287

66 Revenues from sale of services 67 Revenues from sale of goods

December December December December

31,2012 31,2011 31,2012 31, 2011
in ths. EUR in ths. EUR in ths. EUR in ths. EUR
Revenues from rental Revenues from sale of goods
of assets o ol of POSTshop and POFIS e e
Revenues from freight 1955 2997 Reven.ues. from sale 4977 4839
transport of periodicals at post offices
Revgnues from advertising 406 389 Reven‘ues. from sale o 570 503
services of periodicals in subscriptions
Revenues from provision of ac- Other revenues 1934 1955
. . 245 249

commodation and boarding TOTAL 14 447 14 689
Revenues from Postservis Mail 1476 1781
Other revenues 1415 1006
TOTAL 8 680 8 803

71



Néklady na audit a poradenstvo obsahuju naklady za overe-
nie Uc¢tovnej zavierky auditorskou spolo¢nostou a iné sluzby po-
skytnuté touto spolo¢nostou v nasledujicom clenent:

31.12.2012 31.12. 2011

Overenie Uctovnej zavierky 90 90

s

Iné suvisiace sluzby

- konzultacie k IFRS 4 4

71 Spotreba materialu a energii

31.12.2012 | 31.12. 2011

s

POZNAMKY K UCTOVNYM VYKAZOM 2012

> Spotreba materidlu 5169 5634
K prevadzkového
Spotreba PHL 3844 3632
Spotreba materidlu ostatna 374 290
Spotreba energie 7031 7 665

72 Naklady na predany tovar

31.12.2012 31.12. 2011

z

zfgig tovar POSTshop 1178 1 488
Predaj tlace v predplatnom 3733 3952
Predaj tlace na postach 4328 4128
Predané predplatené

telefénne karty a ostatny 1820 1845

predany tovar

73 Ostatné prevadzkové naklady

31.12.2012 31.12. 2011

Neuplatnend DPH 8526 8736
Zo§tatkova cena predaného 73 168
majetku

Tvorba opravnej polozky

k prispevku kompenzacné- 2593 0
ho fondu

Tvorbzfl o?ravnych poloziek 254 204
k pohladavkam

Ostatné naklady- dane, 1889 1878
poplatky

Ostatné prevadzkové naklady 2 652 3184

72

74  Financné vynosy (naklady)

31.12.2012 | 31.12.2011

v tis. EUR v tis. EUR
Prijaté uroky 67 229
Platené Uroky (433) (915)
Kurzové zisky 59 326
Kurzové straty (110) (302)

(1247) 73
(1222)

Ostatné financné naklady

Ostatné finan¢né vynosy 162

75 Dan z prijmov

Danova legislativa

ManaZzment spolocnosti je presvedéeny, Ze k 31. decembru
2012 su jeho interpretécie prislusnych ustanoveni danovych za-
konov spravne a danové pozicia spolo¢nosti je v stlade so slo-
venskou danovou legislativou.

Zlozky nakladov na dan z prijmov k 31. decembru 2012,
resp. 2011

31.12.2012 | 31.12. 2011

Splatna dan 1234 0

Odlozend dan (1 049) (675)

Dan z Urokov

na bankovych uc¢toch a4

Dodato¢na dari
predoslych obdobf

13
0

Iw



68 Otherrevenues

December December
31,2012 31, 2011

in ths. EUR in ths. EUR

Activation 1068 1295

Contribution from the Com-
pensation Fund (see Note 48)

Other revenues 859 1966

TOTAL 10572 3 261

69 Staff costs
December December
31,2012 31, 2011

in ths. EUR in ths. EUR

8 645 0

Labour costs 105 174 108 588
Statutory social and health 36534 37091
insurance

Supp‘lementAary/addmonal 1915 1 957
pension saving

Statutory social expenses 9093 10 362
Other social expenses 270 324
Remunerations

to the statutory bodies o v
Creatpn of provision 87 85
for retirement benefits

Creation of provision 4 504

for employee benefits
TOTAL 152 524 158 963

70 Services

December December
31,2012 31, 2011
Repairs and maintenance 8433 9194
Telecommunication services 4302 4025
Transport costs 6124 4615
Hire costs 3724 3680

Maintenance of software and
network protection

Expenses for IPT provision 8630 7973

Expenses for the Consignment

7394 7 269

) ) 7 915 9386
and Direct entry services
Services related to protection 4533 4321
of property
Travel costs 3508 3403
Audit and consultation 124 94
expenses
Other services 6719 7 689

TOTAL 61406 61649

Audit and consultation expenses contain expenses to the veri-
fication of the Financial Statements by an audit company and oth-
er services provided by this company which are divided as follows:

December December
31,2012 31, 2011
90

Certification of the Financial 90
Statements

Other related services 34 4
- the IFRS consultancy

71 Consumption of materials

and energy
December December
31,2012 31, 2011
in ths. EUR in ths. EUR
5

Consumption of materials 169 5634

for operations

Fuel consumption 3844 3632
Consumption of other 374 290
materials

Energy consumption 7 031 7 665

TOTAL 16 418 17 221

72 Sales expenditures

December December
31,2012 31, 2011

in ths. EUR in ths. EUR

Sales of goods of POSTshop

and POFIS 1178 1488
sales of per{odmals 3733 395
in subscription
Sales of periodicals 4308 4128
at post offices
Sales of prepaid telephone 1820 | 845

cards and other goods

73 Other operating expenditures

December December
31,2012 31, 2011

in ths. EUR in ths. EUR

Non-claimed VAT 8526 8736
Residual price of sold assets 73 168
Creation of adjusting entry

to contribution from the 2593 0
Compensation Fund

Creation of adjusting entries 254 204

to liabilities
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Odsuhlasenie dannového nakladu s t¢tovnym hospodarskym vysledkom

Vysledok hospodarenia pred zdanenim IFRS
Uctovné rozdiely IFRS-SAS

Viysledok hospoddrenia pred zdanenim SAS
Polozky upravujuce zaklad dane

Odpocet danovej straty

Splatna dan

Dan z urokov na bank.uctoch

Dodatoc¢na dan predoslych obdobi

Odlozend dan

k 31. decembru 2012

zaklad dan v tis.
dane EUR
(2 535) (482)
1050 200
(1 485) (282)
11 419 2170
(3 440) (654)
6 494 1234
13
0
(1049

76 Transakcie so spriaznenymi osobami

% dane

19,00

19,00
19,00
19,00
-48,67
0,51)
0,00
41,38

k 31. decembru 2011

zaklad
dane

(9750)
1013
(8737)
8534
0
(203)

dan v tis.
EUR

(1853)
192
(1 660)
1621
0
0
44
3
(675)

Spolo¢nost uskutocnila v priebehu i¢tovného obdobia nasledujlice transakcie so spriaznenymi osobami:

naklady - vynosy
ndkladové Uroky - nezaplatené
vynosy z univerzalnej a neuniverzalnej sluzby

vynosy z poskytovania finan¢nych sluzieb

pohladavky a zavazky

pohladavky z obchodného styku neuhradené
prijaté kratkodobé preddavky

prijaté dlhodobé preddavky

pohladavky z obstaravatelskej ¢innosti
zavazky z obchodného styku neuhradené
zavazky z obstardvatelskej ¢innosti
kratkodoby bankovy tver

v tis. EUR
0
2128
12 886

v tis. EUR
3394
1121
15077

0

4
0
0

% dane

19,00
19,00
19,00
19,00
19,00
0,00
(0,45)
(0,03)
6,92

naklady - vynosy
spotreba materiélu a sluzieb
hospoddrska mobilizicia

Vynosy

pohladavky a zavazky

pohladavky z obchodného styku neuhradené
prijaté kratkodobé preddavky

prijaté dlhodobé preddavky

zavazky z obchodného styku neuhradené

v tis. EUR
8
-144
0

v tis. EUR

0
0
0
0

Spolo¢nost je presvedcend, ze obchodné podmienky poskytované spriaznenym spolo¢nostiam sa v zasade neliSia od beznych ob-
chodnych podmienok poskytovanych inym spolo¢nostiam &i inymi spolo¢nostami.



Other expenditures- taxes,

1889 1878
charges

Other operating expenditures 2652 3184

TOTAL 15987 13 672

74 Financial revenues (expenses)

December December
31,2012 31, 2011

in ths. EUR in ths. EUR

Accepted interest 67 229
Paid interest (433) (915)
Foreign exchange profit 59 326
Foreign exchange loss (110) (302)
Other financial expenses (1 247) 73
Other financial revenues 162 (1222)

Approval of tax base with the accounting of economic result

as of December 31, 2012

75 Income tax

Tax legislation

Management of the company is convinced that as of Decem-
ber 31, 2012, its interpretations of the respective provisions of the
tax law are correct and a tax position of the company is in com-
pliance with the Slovak tax legislation

Components of expenses forincome tax as of December 31,

2012 and 2011
December
31,2012 31,2011
Tax due 1234 0
Deferred tax (1049 (675)
;ii(?;n|tr;terest from bank 3 44
Additional tax of previous 0 3

periods

as of December 31, 2011

taxin ths. taxint
0, 0,
tax base % of tax tax base EUR % of tax
(1853)

Pre-tax economic result IFRS (2 535) 482) 19,00 (9 750) 853 19,00
Accounting differences IFRS-SAS 1050 200 1013 192 19,00
Pre-tax economic result SAS (1485) (282) 19,00 (8737) (1 660) 19,00
Adjustments to the tax base 11419 2170 19,00 8534 1621 19,00
Deduction of tax loss (3 440) (654) 19,00 0 0 19,00
Tax due 6 494 1234 -48,67 (203) 0 0,00
Tax on interest from bank accounts 13 (0,51) 44 (0,45)
Additional tax of previous periods 0 0,00 3 (0,03)

Deferred tax (1 049) 41,38 (675) 6,92

76 Transakcie so spriaznenymi osobami

The company made the following transactions with related parties during the accounting period:

with Postova banka, a. s.:

expenses - revenues in ths. EUR
Interest expenses - unpaid 0
revenues from universal and non-universal services 2128
revenues from the provision of financial services 12 886
receivables and liabilities in ths. EUR
trade receivables - unpaid 3394
short-term received advances 1121
long-term received advances 15077
receivables from the acquisition activities 0
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INFORMACIE O PRIJMOCH A VYHODACH CLENOV
STATUTARNYCH ORGANOV, DOZORNYCH ORGANOV
A INYCH ORGANOV UCTOVNEJ JEDNOTKY

Spolo¢nost za ¢innost vykondvanu v sledovanom tc¢tovnom
obdobi poskytla nasledovné plnenie:

predstaven- | dozorna
stvo rada

kratkodobé zamestnanecké po-

zitky (vratane funkenych pozit- 136 11
kov*):

z toho neuhradené k 31.12.2012 0 0
nepenazné plnenie 2 1

pozitky vyplyvajuce z ukonce-
nia prac. pomeru**

ost. dlhodobé zamestnanec-
ké pozitky - pozitky po skoncenf 0 0
zamestnania

Spolu suma nakladov
zarok 2012 138 12
*)V kratkodobych zamestnaneckych pozitkoch su zahrnuté
funkené pozitky ¢lenov predstavenstva a dozornej rady (mesac-
né odmeny) vypldcané na zdklade uzatvorenych zmldv o vyko-
ne funkcie a platnych pravidiel pre odmenovanie ¢lenov predsta-
venstva a dozornej rady.

**) Clenom predstavenstva a dozornej rady z uzatvorenych
zmllv o vykone funkcie a z platnych pravidiel pre odmeriovanie
¢lenov predstavenstva a dozornej rady nevznikaju naroky v stvis-
losti s ukonc¢enim pracovného pomeru.

77 Podmienené zavazky
a podmienené aktiva

Spolo¢nost eviduje mozné zavazky, ktoré budu vyplyvat zo
sudnych rozhodnuti, pripadne zo vseobecne zavéznych prav-
nych predpisov.

Spolo¢nost ku driu zostavenia U¢tovnej zavierky nedisponuje
informéciami umoznujucimi odhad finan¢ného vplyvu podmie-
nenych zavazkov a nacasovania Ubytku ekonomickych Uzitkov.

Spolo¢nost neeviduje bianko zmenky.
78 Postové muzeum

Organiza¢nou zloZkou spolo¢nosti je aj Postové muzeum,
ktoré disponuje réznymi zbierkovymi predmetmi - napr. zndmka-
mi, réznymi dokumentmi a predmetmi z oblasti postovnictva za
obdobie od roku 1900.

Zbierkové predmety su vedené v odbornej evidencii a vy-
kazuju sa na podsuvahovych Uctoch, pretoze podla zékona
€.206/2009 Z. z. 0 muzeach a galéridch nemdzu byt predmetom
predaja a tym ani nenapliaju definiciu aktiva na zéklade zéko-

na o Uc¢tovnictve a medzindrodnych standardov pre financné vy-
kaznictvo (IFRS).

79 Poznamky ku Cash Flow

Peniaze a periazné ekvivalenty su reprezentované hotovos-
tou, vkladmi v bankéch a kratkodobymi vysoko likvidnymi in-
vesticiami so splatnostou do troch mesiacov.

Spoloc¢nost eviduje na svojich bankovych Gc¢toch a v poklad-
niach na postach aj finan¢né prostriedky, ktoré su jej zverené na
urcitt dobu za Ucelom realizacie sluzieb pre svojich zékaznikov,
ktoré su osobitne vykdzané v stvahe v ramci polozky ,Zvereny
cudzi finan¢ny majetok” (Poznamka 19 a 47). Kedze spolo¢nost
zaroven eviduje pohladavky a zavazky voci svojim klientom vy-
plyvajuce z realizcie tychto sluzieb, a teda celkové aktiva a pasi-
va z titulu zvereného finan¢ného majetku sa rovnaju, do vykazu
penaznych tokov sa tieto penazné prostriedky ani prislusné po-
hladavky a zavézky nezapocitavaju.

80 Navrh na vysporiadanie straty

Névrh na vysporiadanie vysledku hospodarenia spolo¢nosti
vykdzaného podla medzindrodnych tc¢tovnych standardov IFRS/
IAS za rok 2012 v ¢iastke (2 733) tis. EUR (po zdaneni):

®  predctovanie straty za rok 2012 na Ucet neuhradenych strat
minulych rokov (2 733) tis. EUR

81 Obchodné riziko - uplna
liberalizacia postoveho trhu
v Europskej unii

Novy zdkon o postovych sluzbach (€. 324/2011 Z. z), i¢inny
od 1.janudra 2012, Uplne otvoril postovy trh SR, zrusil postovu vy-
hradu ako sp&sob financovania zavéazku univerzélnej sluzby, za-
viedol jeho financovanie prostrednictvom kompenzac¢ného fon-
du s prispevkami postovych podnikov, ktoré poskytuju zameni-
telné postové sluzby a zarukou statu pre pripad, Ze vybrané pri-
spevky nebudu dostatocné, a umoznil ponechat v platnosti pos-
tovu licenciu, udelent spoloc¢nosti.

Rozhodnutim PRU zo 14. augusta 2012 bola Slovenskej po-
ste, a. s, udelend nové postova licencia (€.815/001/2012) na ob-
dobie 10 rokov s Ucinnostou od 1. januara 2013 do 31. decembra
2022. Postova licencia bola 15. augusta 2012 zverejnend na we-
bovom sidle PRU a toto rozhodnutie nadobudla platnost 4. sep-
tembra 2012.

Novy sposob financovania zavézku univerzélnej postovej
sluzby je zaloZeny na existencii neprimeraného bremena tzv.
¢istych nékladov povinnosti univerzélnej postovej sluzby, kto-
ri musi preukézat poskytovatel univerzalnej sluzby (spolo¢nost).

Dynamika vyvoja postového trhu, vratane hospodarskej su-
taze, vycislenie Cistych nakladov povinnosti univerzalnej sluzby,
obmedzeny ¢as na preukéazanie neprimeraného finan¢ného bre-
mena zavazku univerzalnej sluzby (2 mesiace), dobrovolna iden-
tifikdcia alternativnych postovych podnikov, ktoré poskytuju za-
menitelné sluzby, napatost Stdtneho rozpoctu v pripade potre-
by dofinancovania kompenza¢ného fondu a moznost cerpania



trade receivables - unpaid

liabilities from the acquisition activities

short-term bank loan

with the parent accounting entity MDVRR SR:
expenses - revenues

consumption of materials and services

economic mobilisation

revenues

receivables and liabilities
trade receivables - unpaid
short-term received advances
long-term received advances

trade receivables - unpaid

in ths. EUR
8
-144

in ths. EUR

The company is convinced that the commercial terms provided to related companies do not essentially differ from common com-

mercial terms provided to other companies or by other companies.

INFORMATION ABOUT THE INCOME AND BENEFITS OF MEM-
BERS OF THE STATUTORY BODIES, THE SUPERVISORY BOD-
IES AND OTHER BODIES OF THE ACCOUNTING ENTITY

The company provided the following payments and fees for
activities performed in the following financial period:

predstaven- | dozorna
stvo rada

Short-term employee benefits 136 "
(including function benefits*):

of that unsettled as of Decem- 0 0
ber 31,2012

Non-monetary performance 2 1
Benefits resulting from employ- 0 0

ment termination**

Other long-term employee be-
nefits - benefits after the em- 0 0
ployment termination

Total sum of expenses

*) In short-term employee benefits are included function
benefits of members of the Board and members of the Supervi-
sory Board (monthly remuneration), paid on the basis of the dis-
charge of function agreements and valid rules for remuneration
of members of the Board and the Supervisory Board.

**) No claims with regard to the termination of employment
relationship arose to members of the Board and the Supervisory
Board from the discharge of function agreements and valid rules
for remuneration of members of the Board of Directors and the
Supervisory Board.

77 Contingent liabilities
and contingent assets

The company records potential liabilities which may result
from lawsuit decisions or from generally binding legal regulations.

On the date of Financial Statements preparation, the compa-
ny does not have information enabling an estimate of the finan-
cial impact of contingent liabilities and the timing of the disposal
of economic benefits.

The company does not register any blank bills of exchange
78 Postal Museum

The organisational unit of the company is also the Postal Mu-
seum which has at its disposal a diverse collection of articles - for
example stamps, diverse documents and objects from the area
of post throughout the years following 1900. Collection articles
are kept on expert files and are accounted for on off-balance
sheet accounts, because according to Act No. 206/2009 Coll,, on
museums and galleries, they cannot be sold and therefore do not
meet the definition of an asset according to the Accounting Act
and the International Financial Reporting Standards (IFRS).

79 Notes to Cash Flow

Cash and cash equivalents are represented by cash, bank de-
posits and short-term highly liquid investments with a maturity
of three months.

The company records funds on its bank accounts and in treas-
uries at the post offices also financial means which are entrusted
to it for a specific period of time in order to carry out services
for its customers which are specifically allocated on the balance
sheet within the item “Entrusted foreign financial assets” (Notes
19 and 47). As the company also records receivables and liabilities
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prostriedkov kompenza¢ného fondu az v nasledujiicom roku su
konkrétne rizikd, ktoré mézu aZ vyrazne ovplyvnit hospoddrenie
a stabilitu spolo¢nosti v nasledujucich rokoch.

82 Vyznamné udalosti, ktoré nastali
po suvahovom dni

V Uctovnej zavierke su uvedené vietky udalosti, ktoré nastali
po datume Uctovnej zavierky a ktoré poskytuju dodatocné infor-
maécie o finan¢nej situécii spoloc¢nosti k 31. decembru 2012 (uda-
losti ovplyvnujice Udaje v Uctovnej zavierke). Ostatné udalosti

83 Schvalenie uctovnej zavierky

(udalosti neovplyvriujuce Udaje v Uctovnej zavierke) sa uvadzaju
v pozndmkach k Uctovnej zavierke iba v pripade, ak st vyznamné.

Podla § 57 ods. 7 zdkona o postovych sluzbach uhradil Posto-
vy regulacny Urad v nasledujicom kalenddrnom roku v termine
15. februdra 2013 cisté ndklady v sume rovnajucej sa rozdielu me-
dzi predbeznymi cistymi nakladmi univerzélnej sluzby a suctom
prispevkov postovych podnikov do kompenzac¢ného fondu. Su-
Cet prispevkov postovych podnikov do kompenza¢ného fondu
je 18 tis. EUR a suma uvedeného rozdielu je 8 626 tis. EUR.

Tuto Uctovnu zavierku schvdlilo a jej vydanie povolilo vedenie spolo¢nosti dha 26. marca 2013

Zostavené dna: 25. marca 2013

Podpisovy zéznam ¢lena Statutdrneho organu Uctovnej jednotky

Ing. Tomas Drucker
predseda predstavenstva

Podpisovy zdznam osoby zodpovednej
za zostavenie Uctovnej zavierky:

[l

Ing. Michal Lieskovsky

riaditel financif a spravy majetku

Ing. Peter Kapusta

podpredseda predstavenstva

Podpisovy zéznam osoby zodpovednej
za vedenie Uctovnictva:

u\l\

Mgr. Jur jﬂlléry

riaditel sekcie financif



against its clients resulting from the performance of these serv-
ices and therefore total assets and liabilities due to the entrusted
financial assets are equal, this cash and relevant receivables and
liabilities are not included in the cash flow statement.

80 Proposal for loss settlement

A proposal for the loss settlement of the company allocated
according to the IFRS / IAS for 2012 amounting to (-) EUR 2,733
ths. (after tax):

- re-recording of the loss for 2012 to the account
of unsettled losses of past years (2 733) ths. EUR

81 Business risk - full liberalisation of
Lhe_ postal market in the European
nion

New Act on postal services (No. 324/2011 Coll.), effective from
January 1, 2012, has completely opened the postal market of the
Slovak Republic, cancelled the postal monopoly as a way of fi-
nancing the USO obligation, introduced financing through a Com-
pensation Fund with the contribution of postal operators which
provide interchangeable postal services and a guarantee of the
State if collected contributions will not be sufficient, and enables
keeping in force the current postal license granted to company.

By the Decision of the PRO on August 14, 2012, the company
was granted a new Postal Licence (no. 815/011/2012) for the period
of 10 years, effective from January 1, 2013 to December 31, 2022.
The Postal Licence was published on August 15, 2012 on the PRO
website and this Decision came into force on September 4, 2012.

Novy spdsob financovania zavézku univerzélnej postovej
sluzby je zalozeny na existencii neprimeraného bremena tzv.

83 Approval of the financial statements

¢istych nédkladov povinnosti univerzalnej postovej sluzby, ktoru
musi preukdzat poskytovatel univerzalnej sluzby (spolo¢nost).

The dynamics of development of the postal market, includ-
ing competition, calculation of the USO net costs, limited time
to prove the uneven financial burden of the USO obligation (2
months), voluntary identification of alternative postal operators
that provide interchangeable services, tension within the nation-
al budget in the event of additional funding from the Compen-
sation Fund and the possibility of drawing resources from the
Compensation Fund in the following year are specific risks that
may have a significant impact on the management and stability
of the company in coming years.

82 Important events after the balance
sheet date

These Financial Statements contain all events which occurred
after the date of the Financial Statements and which provide ad-
ditional information on the company’s financial standing as of
December 31, 2012 (events having an influence on data in the
Financial Statements). Other events (events not having an influ-
ence on data in the Financial Statements) are listed in the annex
to the Financial Statements only if they are significant.

In compliance with Art 57. para. 7 of the Act, the PRO paid in
the following calendar year on February 15, 2013 net costs cor-
responding with the difference between the interim USO net
costs and a summary of contributions of postal companies to the
Compensatory Fund. The summary of contributions of postal op-
erators to the Compensation Fund is EUR 18,000 and amount of
the mentioned difference is EUR 8,626,000.

The Board approved these Financial Statements and allowed their publication on March 26, 2013.

Compiled on: March 25, 2013

Signature of the member of the statutory body of the accounting entity

/

Ing. Tomas Drucker

Chairman of the Board

Signature of persons responsible for the compilation
of these Financial Statements

Ing. Michal Lieskovsky

Finance and Assets Management Director

Ing. Peter Kapusta
Deputy Chairman of the Board

Signature of persons responsible
for the company’s accounting

u\{
|
Mgr. Juraj Méry

Finance Section Director
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